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A RAND MSNALLY PUBLICATION 


G-E UNIT KITCHENS are quickly, 
easily installed. Sections are stand- 
ardized and interchangeable... fit 
kitchens of almost any style or size. 
A complete General Electric Unit 
Kitchen includes Electric Refrig- 
erator and Range, Electric Sink 
(with Dishwasher and Disposall), 
wall and base cabinets, work sur- 
faces, wall panels, lumiline light- 
ing .. . complete in every detail! 
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UILDERS AND ARCHITECTS, realtors 
and apartment owners are impressed 
with the rental and sales appeal of General 
Electric Kitchens. In Cleveland, for instance, 
the installation of one General Electric Kitchen 
leads an apartment owner to install 34. A 
Cleveland builder installed five G-E Kitchens 
in homes and now plans 40 more houses simi- 
larly equipped. In Boston a home builder 
orders 28 G-E Kitchens while in Detroit an 
apartment manager installs 24 and a builder 
orders 20. A realtor in Philadelphia orders 19 
...and an apartment owner in Los Angeles re- 
models with 12...an architect in Chicago 
specifies 30...a Miami builder installs 10. So 
it goes! General Electric Kitchens have instant 
appeal to apartment seeker and home buyer 
alike. Let us send complete details. Address 
General ElectricCompany, Specialty Appliance 
Division, Sec. BS-4, Nela Park, Cleveland, O. 





To Post Accounts Faster 
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And here’s the 


modern way 
to index bank 


ledgers ... 


PERMANENT—Use guides 
of aluminum. They don’t 
fray, bend or break. They 
don’t wear out. 


PRACTICAL—Arrange ac- 
counts in Safe-Ledger Trays. 
That speeds balancing and 
statement comparisons. 


SPEED Y—Insert guides spe- 
cially for active accounts. Use 
plenty of them. They make 


finding instantaneous. 





you want to increase machine production 10- 


I‘ you want posting speed from your ledger, if settle your ledger index problem for all time. 
Second, Remington Rand recommends you ask us 
c 
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25%, give thought to your ledger’s index. It has 4, present our plan of spotlighting your active 


more to do with speed than any other factor. Too accounts, a way that may reduce a day’s finding 
time as much as sixty percent. Hundreds of banks 


guides impede reference. And the older arrang- 


: few “guides” slow up finding. Broken, dog-eared 
' ‘ , . 
| have adopted the idea. You can profit too. 


ments of guides still keep many a bank bookkeeper 





The coupon below will bring you a sample of the 
after hours. ; 


aluminum ledger guides and information about 


First, then, Remington Rand suggests you c + 4: 1s 
© suggests you replace our new bank ledger guiding plan. Mail it today. 


your commercial ledger index with modern guides 


of aluminum. They require less space in ledger 


trays, and they don’t wear out. Aluminum will 


Remington Rand Inc., Dept. BM-40 
465 Washington Street 
Buffalo, New York 


Please send me a sample of your aluminum 
ledger guide. Give me information about your 
new plan of indexing bank commercial ledgers. 


Oo) fom Remington Rand RAMEN 
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No one better appreciates the importance of 











La Monte Safety Papers from the standpoint of ad- 











vertising value, prestige building and protection 








against forgery by alteration or counterfeiting than | 














the men who are responsible for the plans and 











policies of American business. » » » » 








GEORGE LA MONTE & SON 


La Monte Safety Papers are used by outstanding business 
institutions from coast to coast including more than 75% 
of the nation’s largest banks. 
Nutley .... . . New Jersey 
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Last yeara movie cowboy was Jerry’s hero-of-heroes. 
Now he’s getting serious. Now he wants tobe a Banker! 


But Jerry is surprised to learn that banking is 
more than adding long columns of figures, more 
than long division. 


He's finding out that it requires a thorough 
schooling in finance, economics, law —a genuine 
understanding of people. 


That Rand MCNally has contributed tothe science 
and business of banking since 1872 is a source of 
pride to this company. 

Rand M€Nally has just released the 124th semi- 
annual edition of the Bankers Directory. Its 2400 
pages contain a wealth of banking information, 
shows the roster of officers and 
directors, and provides data on the 
financial condition of every bank 
in the United States and Canada and 
of every important bank in the world. 
Compiling this information has de- 
manded the highest standards of 
accuracy and the most ingenious 
publishing skill. 

A long association with bank- 
ing problems has also equipped 
Rand M£Nally to render another 
valuable service. Our 54-year-old 
Bankers Monthly, published by a 
trained-in-banking staff, reports on 
new trends in administration poli- 
cies and operating methods, as well 
as on new techniques in selling the 
various services that come within 
the scope of modern banking. 

















RAND MeN aA LLY 


Children’s Books — 


Whig A friendly understand- 
QD 


S ALSO FAM OU §S 


Maps and Atlases — 
Rand M¢Nally globes, 
maps, and atlases have 
established themselves 
as standard documents 
for reference in the 
home, the business 
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Savings Club Services 
—a recent addition to 
Rand M¢Nally bank services 
offering complete systems 
and materials for all types 
of Savings Clubs. Also indi- 
vidualized systems for Per- 
sonal Loan and Mortgage 
Amortization departments. 


ing of the strange 

Y world that is childhood 

_ > enables Rand MSNally 

ey 7° to publish a long list 
of books that are loved 

office, the library, and 
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— Se by children, and ; 
praised by educators. the schoolroom. 


RAND MSNALLY & COMPANY &204.4. 1058 


NEW YORK - CHICAGO - SAN FRANCISCO - PUBLISHERS - MAP-MAKERS - PRINTERS 
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THE TRAVELERS 


LY 


L. EDMUND ZACHER, President 


HARTFORD , 


Annual Statements 


CONNECTICUT 


December 31, 1937 


THE TRAVELERS INSURANCE COMPANY 
(Seventy-fourth Annual Statement) 


ASSETS 


RESERVES AND ALL OTHER LIABILITIES 


United States Government Bonds 


U. S. Government Guaranteed Bonds 


Other Public Bonds . 
Railroad Bonds and Stocks a. 4 
Public Utility Bonds and Stocks 
Other Bonds and Stocks . 

First Mortgage Loans . 

Real Estate—Home Office 

Real Estate—Other 

Loans on Company’s policies | 
Cash on hand and in Banks . 
Interest accrued . i 
Premiums due and deferred 

All Other Assets ‘ 


*TOTAL 


$365 , 883,510.75 


6,896,650. 
79 ,090 , 498. 
55,239 ,965. 
71,594,059. 
45,586,199. 
57 644,496. 
11,475,692. 
49 408 ,163. 

120,978 ,897. 
15,049,799. 

6,134,233. 

28 ,925 ,690. 
556,093. 


$914,463 ,947 .93 


Life Insurance Reserves 


Accident and Health 
Reserves 


Workmen’s Compensation onl Lie. 
bility Insurance Reserves 


Reserves for Taxes 
Other Reserves and Liabilities 
Special Reserve 


Capital 
Surplus 


Insurance 


$20 ,000 ,000 .00 
28 ,057 ,816.39 


TOTAL 


THE TRAVELERS INDEMNITY COMPANY 
(Thirty-second Annual Statement) 
RESERVES AND ALL OTHER LIABILITIES 


ASSETS 
United States Government Bonds 
Other Public Bonds 
Railroad Bonds and Stocks 
Public Utility Bonds and Stocks 
Other Bonds and Stocks 
Cash on hand and in Banks . 
Premiums in Course of Collection 
Interest accrued 


*TOTAL 


$8 ,623 ,130.00 
1,952 ,653. 
1,165 ,664. 
1,197,566. 

11,100,415. 

465 ,683 . 
1,842,985. 
89,724. 


$26 ,437 ,820. 


Unearned Premium 
Reserves . 
Reserves for Taxes 
Other Reserves and Liabilities 
Special Reserve 
Capital 
Surplus 


and Claim 


$3 , 000 , 000 .00 
7,227, 780.32 


TOTAL 


THE TRAVELERS FIRE INSURANCE COMPANY 
(Fourteenth Annual Statement) 
RESERVES AND ALL OTHER LIABILITIES 


ASSETS 


United States Government Bonds 
Other Public Bonds : 
Railroad Bonds and Stocks ee 
Public Utility Bonds and Stocks 
Other Bonds and Stocks . 

Cash on hand and in Banks . 
Premiums in Course of Collection 
Interest accrued 

All Other Assets 


*TOTAL 


$14, 100,564.00 
500 , 390.00 

888 ,924 .00 
2,404 ,548 .00 
2,927 , 822.00 
1,906, 373.50 
1,681 ,496. 60 
124,927.34 
21,059.46 


$24, 556,104.90 


Unearned Premium and Claim 
Reserves 
Reserves for Taxes 
Other Reserves and Liabilities 
Special Reserve : 
Capital 
Surplus 


$2 ,000, 000.00 
5,514, 303.33 


TOTAL 


THE CHARTER OAK FIRE INSURANCE COMPANY 
(Third Annual Statement) 
RESERVES AND ALL OTHER LIABILITIES 


ASSETS 
United States Government Bonds 
Cash on hand and in Banks . 
Interest accrued 


*TOTAL 


$1,001 ,595.00 
256,424.72 
5,356.78 


$1 , 263 ,376.50 


Reserves for Taxes . . .. . 
Capital . $500 , 000 . 00 
Surplus i 759,769.75 


TOTAL 


*Assets include securities deposited with State and other authorities, as required by law: 


The Travelers Insurance Company $21,231,419.00; The Travelers sademeny Company $1,210,957.00; The Travelers Fire Insurance 
Company $640,194.00; The Charter Oak Fire Insurance Company $299,006.00 


ALL FORMS OF LIFE, CASUALTY AND FIRE 
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$784 , 893 ,059.57 
10,590 ,627 .98 


56,320,794 .35 
4,150,443 .96 
2,429, 887 .62 
8,021 ,318.06 


48 ,057 , 816.39 


$914,463 , 947 .93 


$8 ,639 , 599.39 
359 , 561.57 
556,190.84 

6,654, 688.48 


10,227 ,780.32 


$26 ,437 ,820.60 


$14, 080 , 812 .67 
535 ,295 .29 
116,330.80 

2,309 , 362.81 


7,514, 303 .33 


$24 556,104.90 


$ 3,606.75 


1,259, 769.75 


$1 , 263 ,376.50 


INSURANCE 
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“Don’t Say It—Write It” 









Signs Like This Are Found In Thousands Of Business Houses! 


Yet 
Those Messages Concern Only Merchandise!! 


Messages Between Your Tellers And Bookkeepers Concern 
The Transfer Of CASH Or CERTIFICATION Of CHECKS! 


Why will banks and trust companies, 
in an endeavor to reduce operation ex- 
pense, delay the installation of telauto- 
graphs until a serious error occurs, due 
to an imperfect system of communi- 
cation between tellers and bookkeepers 
or—until a teller, working under high 
tension, “takes a chance” rather than 
wait for a cumbersome conveying 
system to bring him an “O.K.” on a 
depositor’s balance? 


Apparently some banks have not yet 
thoroughly realized that one simple 
mistake, through delays or misunder- 
standings, will cause the bank to lose, 
in one moment, more than our superior 
communication system would cost over 
a period of many years? Only one 
lapse, due to lack of an efficient system 
of communication, would nullify any 
alleged savings, because of using some 
ox-cart means of contact between the 
tellers and bookkeepers. 


Telautographs can and will give 
to your tellers and bookkeepers, not 
only a quiet and secret means of com- 
munication, but will also permit the 
transmission of handwritten inquiries 
and replies thereto. Besides, each mes- 
sage will be permanently on record in 
indelible ink on an endless roll of 
paper, thereby fixing responsibility on 
the writer of each message. Each 
teller’s inquiry and the reply by the 
bookkeepers is handled as rapidly as 
one could make a notation on an 
ordinary memorandum sheet. These 
messages can be taken care of so secret- 
ly that the depositor will not even 
know his account is being checked. 
Your tellers and bookkeepers, while 
they might be inclined toward careless- 
ness with any other system, will be 
100% careful with telautographs, be- 
cause they will know that their own 
handwriting will be used against them 
if an error does occur. 








Two Telautographs Cost But 56 Cents Per Day 
Not Much To Pay For Assurance Against Errors! 


Between Main Office and Branches 50% Higher—45 Branches at your Service 
SEND FOR OUR FREE BOOK—“G. B. 36”—OUR MAN OR BOTH. NO OBLIGATION 


TELAUTOGRAPH (.2.) CORPORATION 


16 WEST 61st STREET, NEW YORK CITY 45 BRANCH OFFICES 
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We Cut Our Transit Work 25% — 


Cash letters and a supplementary blotter are made out in one operation, 
thereby eliminating double runs and solving the peak load problem. 


By W. D. YEALLAND 


Assistant to the Cashier, Bank of America N. T. & S. A., 


mefeg Z In the country bank or 
Sais small city bank, ordi- 

narily handling a small 
volume of clearing and 
transit items it is pos- 
sible to effect a consid- 
erable saving in clerical work, and 
at least a 25% saving in time, by the 
use of a special supplementary 
blotter (or batch sheet) and cash 
letter form. 

This system was introduced re- 
cently in the Bank of America, for 
use in the smaller branches where 
the operating conditions are com- 
parable to those in the average unit 
bank. That is, the total volume of 
transactions is relatively small and 
one person, either a teller or book- 
keeper, attends to the clearing and 
transit work as part of his regular 
duties. 

It is obvious that, if this work can 
be systematized so as to eliminate 
unnecessary operations—double 
runs and transit descriptions, for 


RESEARCH 





San Francisco, California 


example—many advantages will re- 
sult. Thus, as now applied, this 
system effectively solves the peak 
load problem. There is no longer a 
last minute rush to prepare the 
transit register and the cash letters. 
The former item has been elim- 
inated. Under this system, the cash 
letters are made out simultaneously 
with a supplementary blotter, which 
is then used in balancing the tellers’ 
work and later in the day in pre- 
paring the tickets generally required 
in accounting for the day’s totals of 
clearing and transit items. 

Furthermore, much time is saved 
because, in preparing the cash 
letters and the supplementary blot- 
ter, there is no need to enter de- 
scriptions of the drawee bank and 
endorser for each item, except in 
the case of Federal Reserve items. 
The saving of time and labor as the 
result of this short cut is very pro- 
nounced. 

Due largely to the fact that no 


double runs are made of amounts 
of transit and clearing items, the 
likelihood of making errors has been 
greatly reduced. It is a matter of 
experience that errors often occur 
during double runs, especially when 
this work is done under pressure, 
as is often the case. 

Another distinct advantage of this 
system is the early dispatch of 
transit items, due to the fact that 
the items are listed on the cash 
letters throughout the day for each 
batch, and the totals accumulated 
for each subsequent batch. The 
saving of one or two hours in dis- 
patching the items may result in 
the saving of an entire day for 
these items to reach their destina- 
tion, depending on train and other 
transportation schedules. 

The form designed for this pur- 
pose is a white sheet measuring 
eleven by twenty inches, with per- 
forations for eight cash letters. Each 
cash letter in the sheet is headed 





1. The transit register is elimi- 
nated. 


2. Descriptions of drawee bank 
and endorser are omitted. 


3. Elimination of double runs 
greatly reduces the possibility of 
errors. 


4. Mailings are made an hour 
or two earlier, because items are 





Advantages Of The System 


listed by batches throughout the 
day. 
5. The batch listing also avoids 


a day-end peak load. 


6. Items are listed in the same 
sequence as the corresponding 
tellers’ blotter entries. 


7. Checks are easily grouped 
as to destination by an efficient 
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hand-operated multisort device. 


8. The system is elastic: (a) 
There is a “miscellaneous” sort 
for items difficult to segregate; 
(b) more than one cash letter 
sheet may be used for each 
batch, if needed; (c) it works 
equally well whether one teller 
or several handle the batches. 
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How The Multiple Cash Letter Is Used 
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up with the name of the bank (this 
being printed) and space in which 
to enter the name of the sending 
branch, the addressee, and date. In 
some cases, where the volume is 
very small, the sheet is perforated 
for sixteen cash letters, with the 
same headings. 

Attached to each cash letter sheet, 
by perforation, is a blank, which 
serves as the supplementary blotter 
or batch sheet. As this blank sheet is 
made out with a carbon, a separate 
running of the cash letters and the 
supplementary blotter has been 
eliminated. The carbon copy con- 
tains also a record of the addressee 
and other data mentioned above, 
and is therefore in shape to be 
attached to the tellers’ blotters, or 
batch sheets, for filing. 

When the cash letters have been 
completed, they are detached and 
forwarded with the _ respective 
checks to their destinations. In the 
case of items being collected through 
the Federal Reserve Bank and cor- 
respondents, these unique cash 
letter lists are made supplementary 
to the regular cash letters required 
for the purpose. In such cases the 
list is attached to the regular cash 
letter form, and the total recorded 
thereon with the notation: “Total 
as per attached list.” The following 
printed notation appears in the 
heading of each list: “To Corres- 
pondents: This list is supplemental 
to attached cash letter.” 

In listing the checks, each cash 
letter is first headed up with the 
number of the batch, to correspond 
with that on the tellers’ blotters. 
When the listing is completed, it 
shows the amounts of items in each 
batch and the total, with a grand 
total for all batches for clearings 
and for transit. These totals are 
carried onto the tellers’ blotters, on 
which the other items of the day 
are then listed and the blotters 
proved. 

This is a very practical arrange- 
ment, for especially two reasons. 
First, the listing of items on the cash 
letters keeps pace with each batch, 
instead of delaying this work to the 
end of the day, thus avoiding a peak 
load. 

The other advantage is that the 
items are listed in a definite 
sequence with the corresponding en- 
tries on the tellers’ blotters. Should 
it later become necessary to check 
back on any one item, this can be 
easily done by referring to the 
teller’s blotter and the supplemen- 
tary blotter. For obvious reasons 
this becomes more difficult when the 
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The multisort device, with which checks are quickly segregated according tv 
destination, after they have been recorded in batches on the cash letters. 


volume of clearing and transit items 
originating from the bank is especi- 
ally large. The items then lose their 
sequence. Therefore this system is 
not applicable to the very large 
bank. 

This can be better understood by 
referring to the illustration of a 
typical setup. The total of the de- 
posit is the first item in the “Com- 
mercial Deposits” column on the 
tellers’ blotter. It will be noticed 
that the checks in this deposit are 
all listed foremost in the respective 
cash letters. A similar sequence is 
maintained with the other deposits 
in the “Commercial Deposits” col- 
umn. 

When listing on this form, it is 
necessary to segregate the checks 
according to their destinations. This 
is done very simply by the use of a 
multisort device. It is equipped with 
index tabs in which have been in- 
serted the drawee bank’s numbers. 
The sort is made for each batch. 
The cash letters are not detached 
until all batches have been listed 
and the totals proved. The checks 
and the corresponding cash letters 
are then assembled with rubber 
bands, ready for dispatching. 

When necessary, more than one 
cash letter sheet may be used for 
each batch, depending on the num- 
ber of destinations. But this does 
not affect the operation of the 
system. In that case there is more 
than one supplementary blotter to 
attach to the tellers’ blotter. 

It will be noticed that a “miscel- 
laneous” sort is used and listed on 
one of the cash letters on the sheet. 
This applies to transit items which 
cannot easily be segregated by the 
clerk and are therefore temporarily 
sorted as “miscellaneous” for bal- 
ancing purposes. These are sub- 
sequently worked over and proved 


against the total in the usual way. 
They are sent to their respective 
destinations in the same manner as 
the other items previously handled. 

It will also be noticed that more 
than one teller’s work is combined 
in the specimen shown. The system 
works quite as effectively where the 
batches are confined to one teller, 
which makes it all the more appli- 
cable to a bank of small size, or the 
branch of a large bank handling a 
small volume of items. 


Illinois Association Sponsors 
Essay Contest 


A $500 prize essay contest, open 
to all Illinois high school seniors, 
has been announced by Martin A. 
Graettinger, executive vice presi- 
dent of the Illinois Bankers Associ- 
ation, in a letter to every high school 
principal. The contest is sponsored 
by the association in cooperation 
with the University of Illinois. 

“Preserving the State Bank Sys- 
tem by Adoption of the Proposed 
Amendment to the Illinois Consti- 
tution” will be the subject of the 
essays, which are to be 1,000 words 
in length. The three prizes offered 
are: a $350 scholarship at the 
University of Illinios; $100 to be 
applied on tuition at any university 
or college in the state; and $50 in 
cash. 

The first prize winner will also 
be the guest of the association at 
its forty-eighth annual convention 
in Springfield, May 23-24, and will 
read his essay from the platform. 

The proposed amendment to make 
continued existence of state banks 
possible in Illinois by placing them 
on an equal footing with national 
banks in respect to shareholder 
liability will be submitted to the 
people in the November elections. 
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Comfortable Chairs Result In 


More Work Per Day 


By NORMAN STONE 


A survey of a number of banks using post- 
ure chairs shows a definite money-return 
in reduced errors and increased production. 


. ae on 
— 


Proper sitting posture 
BANKERS 
MONTHLY 


determines to a large 

RESEARCH extent the standards of 

efficiency, alertness, and 

health maintained with- 
in the bank. 

When employees are provided with 
the right kind of chairs, absences 
due to minor ailments decrease. 
There is also a general improvement 
in efficiency and morale of per- 
sonnel. Incorrect seating results in 
employee discomfort and fatigue— 
conditions which exact heavy penal- 
ties in errors and wasted time. 

Thus, the Harris Trust and Savings 
Bank of Chicago has discovered that 
when a person isn’t properly seated, 
his efficiency lets down as the hours 
advance. The quality of his work 
consequently suffers, and he makes 
more errors which prove to be 
costly. 

The reason for this let-down in 
efficiency is attributed to inability 
of the internal:organs to function 
properly with incorrect sitting pos- 
ture. For example, upon close ob- 
servation of anyone in the bank who 
is seated in an ordinary straight- 
backed, deep-seated chair, you read- 
ily perceive the infrequent intervals 
in which he sits with his spine erect. 


Absorbed in his work, you soon 
see him slump, and literally “sit on 
the end of his spine.” The ligaments 
and muscles become cramped, re- 
sulting in fatigue and internal mal- 
function. 

It is obvious that one does not 
work at his highest degree of effi- 
ciency in such an unnatural posi- 
tion. Nor does it follow that em- 
ployees, varying in size and bodily 
characteristics, will readily adapt 
themselves to chairs that cannot be 
made to conform to the physical 
differences of individuals. 

In terms of dollars and cents, the 
result is impaired physical and 
mental alertness, listless effort, hap- 
hazard work, drowsiness in mid- 
afternoon, costly mistakes, periodic 
absences, reduced output, and loss 
of maximum effectiveness of the 
productive effort of personnel. These 
factors constitute too heavy a drain 
on the bank’s income to pass un- 
noticed. 

As a test, seat yourself in an ordi- 
nary straight-backed chair. After a 
short time, you tend to settle into 
a slump, your whole body getting 
out of line. The pelvis tilts back- 
ward, the shoulders hang downward, 
the chest is flattened, lungs are 


compressed, and full, deep breathing 
is impossible. 

It is then easy for you to slide 
down and forward in your chair to 
a sort of three-point landing on 
your shoulder blades and base of 
the spine. If you are determined 
to work, you are likely to sit for- 
ward and hang over the desk. In 
either case, the inward curve that 
should be in the small of your back 
isn’t there. Like any other sagging 
structure, your body is subjected to 
tension in the back, and compres- 
sion in the front. 

The back muscles and those hold- 
ing up the head are under fatigu- 
ing strain. The lungs and other 
internal organs are contracted— 
are given a handicap that prevents 
them from achieving full, normal 
performance. 

Many a purchasing officer has 
remedied this situation, by finding 
chairs that eliminate unnatural body 
strain and fatigue. 

In his selection of this chair, he 
has been guided by the principle 
that it must be capable of giving 
correct support to anyone in the 
bank regardless of size. Since no 
two people are exact duplicates in 
physical form, it is obvious that 
no ordinary straight-backed chair 
would meet this requirement. 

The posture chair—a chair that is 
form fitting to all individuals alike 
—enables employees to do their 
best during the entire day. 

The seat has been scientifically 
designed with special attention to 
the size and shape in order to pro- 
vide an even distribution of weight 
so that the fleshy and bony structure 
of the hips as well as the muscles 
of the legs will carry their propor- 
tionate share of the weight. In this 
way, pressure on the end of the 
spinal column and vital nerve cen- 
ters has been eliminated. 


Secondly, an adjustable back rest 
is provided to support the small of 
the back and take pressure away 
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from the base of the spinal column. 

In the third place, the chair is 
capable of adjustment, so that it 
can be easily fitted to the individ- 
ual, in order to: 

1 Provide the maximum amount 
of correct seating, and still 

2 Allow for a reasonable degree 
of relaxation, so as not to cause 
rigidity of position. 

Thus, by raising or lowering the 
adjustable back rest, the chair is 
easily fitted to the occupant, the 
back rest pressing snugly against 
the small of the back, and insuring 
correct posture. The seat height 
from the floor can also be adjusted 
to any user. 

Likewise, the back rest can be 
moved either forward or backward 
until the position most comfortable 
to the occupant is reached. The 
back rest gives continuous support, 
regardless of whether the individual 
is seated erect, leaning forward, or 
tilted backward. 

Some of the favorable results of 
the use of posture chairs reported 
by purchasing officers are: 

Practical working comfort is in- 
creased; fatigue is reduced; energy 
and alertness are increased; ab- 
sences due to illness are decreased; 
a better mental attitude is devel- 
oped; clearer thinking is promoted; 
capacity for work is increased; 
maintenance costs are reduced; 
periodical replacement is_ elimi- 
nated; general health of personnel 
is improved; and better relations 
are developed between the bank and 
the employee. 

Walter Armstrong, of the Amer- 
ican National Bank, Chicago, says: 
“The installation of posture chairs 
has given our employees correct 
seating in a comfortable, healthful, 
fatigue-resisting position. It com- 
bines the advantage of greater effi- 
ciency of correct seating with the 
economy of a chair that is built to 
withstand long and hard use. 

“Complaints from our employees 
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about snagged hosiery and torn 
clothing because of rough edges on 
chairs have been completely elimi- 
nated. There are no longer splin- 
tering edges on chairs to damage 
the dresses or silk hose of our 
women employees. 

“To date, we have yet to receive 
a complaint. Everyone is 100% for 
it. Our employees are able to ac- 
complish more, and _ feel ‘less 
fatigued at the end of the day than 
previously. 

“In addition to deriving these 
advantages, we save money over a 
period of time, as a result of the 
rugged construction of the chairs. 
There is no longer any problem of 
periodic replacement or frequent 
repair bills. ; 

The Harris Trust and Savings 
Bank, Chicago, finds that posture 
chairs improve the quality as well 
as the quantity of work turned out 
daily by the individual. This devel- 
opment has been noted throughout 
the bank, from loan officer down to 
clerk. 

Where the employees are required 
to apply themselves for definite 
lengths of time at typewriters, or 
adding, calculating, bookkeeping, or 
addressing machines, the standard 
of efficiency is materially stepped 
up. The reason, of course, is that 
they have been given the proper 
anatomical support to permit them 
to perform a steady, monotonous 
task with a minimum of fatigue. 

This bank also reports that when 
employees have had trouble with 
their backs, it has been corrected by 
the installation of posture chairs. 

Since one of the major expense 
items in the maintenance of the 
bank is the salaried payroll, this 
increased output per worker means 
a substantial return on the payroll 
investment. Assuming that the 
average wage for clerical and sten- 
ographic help is $75 to $150 per 
month, it is possible to save from 
$75 to $350 annually per employee. 


Eleven Benefits from 
Posture Chairs 


1. Practical working comfort 
is increased. 


2. Fatigue is reduced. 


3. Energy and alertness are 
increased. 


: 4. Absences due to illness 


are decreased. 


5. Workers develop a better 
mental attitude. 


6. Clearer thinking is pro- 
moted. 


7. Capacity for work is in- 
creased. . 


8. Maintenance costs are re- 
duced. 


9. Periodical replacement is 
eliminated. 


10. General health of person- 
nel is improved. 


11. Better relations are pro 
moted between the bank and the 
employee. 


However, even if correct seating 
had no conceivable influence what- 
ever on efficiency, there is another 
reason which alone might be ample 
justification to warrant the instal- 
lation of posture chairs. This is the 
responsibility of the bank for the .- 
health and comfort of employees 
during working hours, and the pro- 
motion of better relations between 
the bank and its workers. 

Thus, C. Edgar Johnson, assist- 
ant cashier, First National Bank of 
Chicago, says, “The installation of 
posture chairs makes the employee 
feel that the bank is thinking of his 
best interests, and is doing every- 
thing possible to further his welfare. 


(Continued on page 228) 








Collection Record Part Of Note Form 


N the First National Bank, Po- 
mona, California the handling of 
note collections has been greatly 

simplified by the use of a note form 
with a perforated collection stub. 

This stub contains columns in 

which to enter payments of inter- 
est and principal on the amount of 
the note, and the balance of prin- 
cipal after each payment. The per- 
forated stub contains also essential 
information about the note: its 
number, makers, collateral, date of 
the note and maturity, interest rate, 
and when and by whom the loan 
was approved. 

It also contains space in which to 

keep a record of the collection 
notices sent to the borrower, and 
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By J. V. TUTTLE 


the dates when such notices were 
sent. 

Another feature of this form is 
that the collection record is dupli- 
cated on the reverse side of the 
note, on which columns have been 
ruled off to enter payments of inter- 
est and principal. When the note 
is paid, the collection stub is de- 
tached to constitute a collection 
record, and at the same time a sim- 
ilar record is contained on the note 
itself. 

The note with the stub occupies 
a minimum of filing space, as the 
form is folded once with the face 
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‘THE FIRST NATIONAL BANK of POMONA 
POMONA. CALIFORNIA 


Your note im favor of this bank falls due 


Jobn Doe 
1 Main Street 
Pomona, Celifornia 


COPY FOR NOTE DEPARTMENT 
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THE FIRST NATIONAL BANK of POMONA 
POMONA. CALIFORNIA 


of the note in front. The filing space 
is no more than five by nine inches. 
This form is especially convenient 
when the loans are being reviewed 
by the bank examiner, and also 
when loans are reviewed by the 
bank’s loan committee. At such 
times each note is available along 
with the collection record. 
Collections have also greatly facil- 
itated by the use of the tickler 
notice, which is made out at the 
time the loan is granted. This notice 
is made out in duplicate, with the 
original addressed to fit into a win- 
dow envelope. The original is 
mailed 10 days before maturity, 
with the duplicate remaining in the 
tickler file for future reference. 


For value ceceived, | hereby weive diligence, de- 
mand. protest, end notice of non-payment, and guar- 
antee the paymem of principal end interest of thu 
note end attorney's fees therein prowded for. 


PAYMENTS 











Your note in favor of this bank falls due 2, 
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INANCIAL statements are ana- 
Fivzea to determine whether the 

figures show the borrower to 
have sufficient assets to liquidate his 
liabilities promptly, in case of neces- 
sity. If we could analyze the figures 
alone with any degree of assuring 
ourselves regarding the standing 
and goodness of the risk, the matter 
would be a very simple procedure. 
It would be simple to explain what 
an average good statement should 
look like. But, while this has an 
important bearing, many other fac- 
tors are of equal importance. 

There can be nothing new, in the 
fundamentals of credit analysis; the 
old rule of the three C’s continues 
to apply: Character, Capacity, and 
Capital. The extension of credit is 
largely a matter of judgment, and 
this judgment can be arrived at 
only by the application of reasoning 
on the basis of these certain def- 
inite fundamentals. 

A manufacturing concern estab- 
lished only a short time sought its 
first bank loan. The factory of- 
ficer exhibited photographs showing 
the plant exterior and interior, with 
the comment that it was the finest 
plant in the city, and all paid for. 
Products were sold on rather long 
terms, and money was required for 
the purpose of increasing produc- 
tion. 

The bank officer’s response was 
something like this: “The photo- 
graphs are beautiful, but they do 
not represent the best security. We 
do not lend on real estate or factory 
equipment. A factory may be the 
best in the world and yet be idle 
tomorrow. In the applications that 
come to us, it is very common for 
business men to emphasize their 
fixed assets and minimize those that 
are liquid. 

“We would reverse this ruling. 
Just forget that you have the finest 
factory in the city and bring us a 
statement of what you have done 
during the past six months. Make a 
list of your accounts receivable, with 
all the information you can furnish 
concerning the firms that owe you 
money. Then, if you choose, let us 
know about yourselves—your capi- 
tal, stockholders, officers, stock of 
goods, organization, systems of ac- 
counting and cost keeping, insur- 
ance, advertising, buying, salesman- 
ship, and the like. But remember, 
we want especially to know about 
the customers who owe you money. 
Your customers make up our tan- 
gible security when we make you 
a loan.” 

When he reached his office, the 
manufacturer did what the banker 
asked. He made up a list of his ac- 
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A Systematic Method Of — 


Credit Evaluation - 


Here is a formula for giving a rating to each element by 
which the quality of the credit may be determined. 


By C. B. PETERSEN 


Total 
Points 
Allowed 


12 to 14 Points—Desirable 


Second Vice President, Northern Trust Co., Chicago. 


A Score Card For Evaluating A Credit 


I. Character and ability of management 


. Integrity and character 
. . Ability 


. -Financial standing of owners 


If a partnership or closely owned i 


. Financial condition 


Operations 


. -Plant efficiency 

. Audited reports (114 points) 

- Condition of records (134 points) 

- -Banking performance and trade record 
- Overhead expenses, withdrawal record 
. Organization morale 

. Seasonal operations 


. .Industry importance (Essential—Luxury) 


. Ability to withstand two successive years of loss to working 
capital aggregating 10% of invested capital 

. .If expansion contemplated, ability 

. -Product, skilled or common 


Recapitulation 


. Character and ability 


Financial condition 


10 to 12 Points—Satisfactory 
0 to 8 Points—Poor 


8 to 10 Points—Fair 
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CHARACTER AND ABILITY 


counts receivable; on the larger 
accounts he gave the rating and 
financial condition of the concern, 
showed how much they owed, how 
long the account had run, the aver- 
age time this firm had taken to pay 
previously. 

He proved that his customers 
were mostly solid concerns paying 
on long term, but regularly. He 
showed that his accounts payable 
were more than covered by raw 
material on hand. Then, appreciat- 
ing the banker’s cooperation and in- 
terest, he invited him to visit the 
plant. He explained to the visitor his 
organization, his various produc- 
tion systems, his selling plan, and 
pointed out particularly his well 
balanced costs, his small overhead 
and selling expense, and his safe 
margin of profit. By this time, the 
banker was eager to make the loan 
and a very desirable relationship 
resulted. 

Some loan requests require close 
and constant analysis. This type, 
and the borderline risk, would, I be- 
lieve, lend themselves readily to a 
systematic method or formula of 
analysis. 

The plan sets up four divisions, 
each division having four to six 
parts covering the items necessary 
to consider. These divisions are: 

I. Character and ability of 
management 
II. Finances 
III. Operations 
IV. Prospects 
I. CHARACTER AND ABILITY OF MAN- 
AGEMENT includes: 

a Integrity and character This 
we must determine from experience 
in dealing with the individuals who 
have the responsibility of manage- 
ment, and from their past record 
and history. Character is what you 
are; reputation is what people think 
you are. 

b Ability This is sometimes a 
matter of opinion and appraisal of 
individuals, with the operating rec- 
ord as a yardstick of measurement. 

c Organization A well-rounded 
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organization with capable individ- 
uals in charge of their respective 
divisions, is an important consider- 
ation. Frequently, we encounter 
family situations, one-man manage- 
ments, or controls in jeopardy for 
some reason. It is important to know 
of any factional disputes, and in cer- 
tain cases to ascertain if voting con- 
trol is vested in the management. 

d Financial standing of owners 
of a partnership or closely owned 
corporation The importance of this 
is obvious, as in the case of a part- 
nership where the responsibilities 
are personal and obligations of a per- 
sonal nature may have considerable 
bearing on the continued liquidity 
of the firm. Heavy withdrawals may 
be necessary or excessive dividends 
may be declared by the small cor- 
poration. For example, I recall a 
case in which the president of a 
corporation used marketable secu- 
rities of his company to bolster up a 
personal loan account. 

II. FINANCIAL 

In this division, we have six parts. 
The points covered are those relat- 
ing to the picture as given out by 
the statement figures. 

The assets are of two major 
classes: realizable and non-realiz- 
able. 

Realizable assets are of two kinds: 
1, those considered current or realiz- 
able within a short period, such as 
cash, collectible notes, accounts re- 
ceivable, inventories, marketable 
securities and cash-value life insur- 
ance; and 2, those not liquid or cur- 
rent—fixed investments, such as 
machinery, plant, or property—gen- 
erally a permanent investment to a 
continuing business. 

The non-liquid assets, while 
necessary to business, are not given 
much weight in a statement, except 
possibly as a basis for analysis to 
assure ourselves that it is not out of 
proportion to the capital investment. 
The proportion differs with the type 
of industry, and it would not be fair 
to give any figure of percentage in 
this general discussion. 
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FINANCIAL CONDITION 


A non-realizable asset, as the term 
implies, consists generally of good 
will. This at times may have a 
value. Deferred or prepaid ex- 
penses, such as advertising, insur- 
ance, dues, and possibly other items 
are not given much weight. 

In the first part of this division, 
“Financial,” we consider: 

a Liquidity Liquidity is the 
ability of the statement to indicate 
a sufficiently safe amount of current 
or liquid assets to retire the current 
or quick debt. 

Two rules of actual analysis are 
pretty well established: 

First, quick assets only, as already 
indicated, form the basis for loans. 

Second, fixed assets are considered 
only as giving support to quick as- 
sets. 

May I repeat the makeup of cur- 
rent assets: 

Cash; trade accounts or notes re- 
ceivable; inventory of materials or 
merchandise on hand; and any other 
assets which can be converted into 
cash quickly, such as cash value of 
life insurance payable to the firm or 
corporation, or marketable secu- 
rities. 

Current or quick debt includes: 

Trade accounts payable 

Notes payable of any nature due 
within one year 

Amounts due officers or others for 
salaries not drawn or for moneys 
borrowed 

Dividends declared but not paid 

A portion of debenture or mort- 
gage debt due within one year 

Reserves necessary for payment 
or to be used in the liquidation of 
any current asset. 

A margin of current assets over 
current liabilities is necessary to 
provide for the proper liquidation 
of debt, as a reserve to cover reduc- 
tion in the value of current assets 
by liquidation and to give assurance 
that the company can withstand a 
period of unprofitable operations. 
All continuing business must have a 
cash working fund and receivables 
or inventory (or both). The amounts 
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OPERATIONS 


may vary, depending on the sea- 
sonal aspects of the business. A 
creditor does not want to be de- 
pendent upon a liquidation of these 
for payment. 

A general rule of two to one, or 
twice the amount of current assets 
as compared with current liabilities, 
as a minimum, applies in the major- 
ity of cases. There are exceptions: 
in certain industries a lesser ratio is 
looked upon as proper; also, and in 
greater proportion, there are indus- 
tries requiring a safer and larger 
margin than two for one. 

b Accounts Receivable (charac- 
ter and condition) This is the sum 
of all bills for merchandise sold to 
customers and which are not yet 
due. This item should not include 
advances to officers, directors, or 
employees. We must know that the 
accounts are derived from trade 
channels and in good condition, in- 
sofar as dating and collectibility 
are concerned. The class of trade 
catered to generally gives an off- 
hand impression of the goodness, 
and knowing the terms of sale, a 
comparison with the monthly or 
yearly volume of business will give 
the average number of days out- 
standing and a good idea of the 
credit and collection capacity. 

Obviously, with 30-day net terms, 
we know that for all accounts to be 
paid in strict accordance with terms, 
the outstandings on statement date 
must not be in an amount larger 
that the last month’s volume, or, on 
the average, 1/12 of the annual sales. 
As a general average, a composite 
and generally satisfactory picture of 
a number of industries will show a 
turnover of about eight to nine 
times, of accounts 40 to 45 days out- 
standing at statement date. This, of 
course, pertains to industries other 
than retail, or those with large cash 
sales. 

ce Inventory This is a very im- 
portant consideration, and here 
again we can, to some extent, gauge 
its liquidity by the ratio of total 
sales volume to inventory on hand 
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at statement date, with exceptions 
as to industries having sharp peak 
season operations. Manufacturing 
operations of a number of average- 
sized statements in various indus- 
tries will show an average turnover 
of five to six times sales, as com- 
pared to inventory on hand. 

We attempt to satisfy ourselves on 
the following points having to do 
with its condition: 

Amount in process of manufac- 
ture. 

Raw material on hand or con- 
tracted for. 

Amount consigned, if any. 

Location. 

Amount pledged against loans or 
advances, if any. 

Method of valuation—generally 
cost or market, whichever is lower. 

Probably nothing in a statement 
makes us suspicious more quickly 
than figures which show that profits 
not realized on unsold goods have 
been taken in a current period. 
Costs may include all expenses in- 
curred in manufacturing, but should 
not admit of the addition of any 
part of administration or selling 
expenses. 

d Debt Ratio I have mentioned 
under “Liquidity” the current ratios. 
Added to this would be a considera- 
tion of any debt not included as cur- 
rent, such as mortgage debt or other 
long-term obligation. Generally we 
have a fixed ratio of worth to debt, 
applicable to the various types of 
industries, which is average or ac- 
ceptable. A finance company can, 
with safety, we believe, incur debts 
of two to three times its own net 
worth, while this ratio would be 
ridiculous in the case of most other 
lines. 

e Profit Record Weare naturally 
interested in the earning record and 
an examination of profit and loss 
statements for a period of years. 
From the standpoint of investment 
analysis, you would be more inter- 
ested in a good earning record than 
would the Banking Department in 
considering a commercial loan. A 
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company may have only been hold- 
ing its own over a period, and yet, 
due to an exceptionally easy finan- 
cial condition, could be considered a 
proper short term risk. 

f Progress This is easily ascer- 
tainable by comparing statements of 
successive years which will indicate 
increase or decrease in the net 
worth position. While profits are 
necessary for progress, dividends 
may be excessive and rehabilitation 
or plant expenditures may offset to 
a point where the working capital 
position may show the wrong trend 
—in other words, a decline in the 
excess of current assets over cur- 
rent liabilities, this working capital 
showing an unsatisfactory trend re- 
gardless of the fact that net worth 
might show an increase. 

This may not be entirely clear, but 
the point I want to stress is that the 
working capital position, insofar as 
trend is concerned, is more impor- 
tant than that of net worth. 

III. OPERATIONS 

a Plant efficiency A plant oper- 
ating on a haphazard or poorly reg- 
ulated basis may be successful for 
a period, due to special circum- 
stances—perhaps a new idea in 
product, and lack of active com- 
petition—but sooner or later will 
run into difficulty. Inefficiency in 
plant operation has no permanent 
place in business today. 

b Audited reports and condition 
of records Confidence in the finan- 
cial statements submitted is impor- 
tant, and if audited reports prepared 
by accredited accounting firms are 
submitted with the proper certifi- 
cate, the task of analysis is simpli- 
fied. Non-audited statements should 
be substantiated by complete confi- 
dence in their makeup, either by 
sufficient knowledge of the situation, 
or by physical verification. Proper 
and adequate accounting records 
should be maintained. 

c Banking performance and trade 
record The borrower must have a 
satisfactory record -in the handling 


(Continued on page 220) 
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Photography has en- 
abled us to obtain more 
speed, greater safety, 
and increased efficiency 
in bookkeeping depart- 
ment work by the use 
of the system of single posting. This 
method we have found to be simple 
to install and simpler to operate 
than former systems. The greater 
simplicity and efficiency have had a 
marked effect not only in reducing 
production time and operating costs 
but in the increased morale which 
has resulted among our bookkeepers 
from the elimination of the old-time 
drudgery, the shortening of hours, 
and the better work which the sys- 
tem enables them to perform. 

We handle 4,000 accounts which 
have a 46% activity, and posting 
operations have been reduced to a 
point where only’ one posting a day 
is required. Incoming debits both 
from mail and local exchanges are 
“checked” or sight-posted. During 
this operation, the bookkeeper com- 
pares the amount of a check 
with the balance of the account to 
determine whether or not there is 
a sufficient balance to cover the 
debit. If so, the sheet is offset in 
the tray and the attention of the 
bookkeeper turned to the next debit. 
This operation is performed on all 
accounts on which activity is cre- 
ated by the debits and when the 
operation is completed for the entire 
ledger, those debits drawn against 
accounts having insufficient balances 
are sorted out. 

The paying operation on our 
ledgers requires less than an hour. 
At the close of this operation, the 
day’s work consisting of debits and 
credits becomes available from the 
proof department with predeter- 
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By the use of photographic records, this bank has 
developed a far more flexible accounting system. 


By EDGAR H. BACKUS 


Asst. Cashier, Lincoln National Bank and Trust Co., Syracuse, N. Y. 


hotography Revolutionized 


Our Bookkeeping 


mined totals and is sight-posted 
exactly as the exchanges were. The 
mail and exchange items have re- 
mained at the bookkeeper’s desk so 
that in sight-posting the day’s work 
the bookkeeper, upon noting an 
activity from the exchange run by 
the fact of the sheet being offset. 
compares the total of the exchange 
debit plus that received over the 
counter with the balance. If the 
balance is sufficient to cover, the 
exchange and counter debits are 
combined to make a single pile so 
that PM work is intersorted with 
the exchange work as a by-product 
of this second sight-posting opera- 
tion. 

As often as debits and credits are 
received during the afternoon, the 
sight-posting operation is repeated. 
This procedure eliminates peak runs 
during the day to a great extent, 
the volume being received in an 
even, steady flow. Thus, when the 
entire day’s work has been received 
and sight-posting completed, debits 
have been arranged in alphabetical 
sequence as have the credits. The 
same treatment has been accorded 
credits during the _ sight-posting 
operation as that given debits, al- 
though it is not necessary to be 
concerned with the amounts of 
credits at this time. 

Thus the bookkeeper can concen- 
trate on seeing that the credit is 
applied in favor of the proper ac- 
count, but to make assurance doubly 
sure, credits are again checked at 
the end of the day, after the items 
have been actually posted. From 
the sheets which have been extend- 
ed during the day’s sight-posting 
operation the final balances are run 
and a total obtained for balancing 
purposes. The work is then actually 


machine-posted. Although there 
may have been several sight-post- 
ing runs during the day, the work 
is now arranged in one alphabetical 
sequence so that for the day’s activ- 
ity on each account there is only 
one pick-up of the old balance and 
one new balance shown. 

The same operator who sight- 
posts a ledger, moves to another 
ledger for the actual machine-post- 
ing operation. This provides the 
same principle of safety that under- 
lies the old dual system. The ma- 
chine-posting work in our bank is 
done after hours, although in most 
banks the actual posting is per- 
formed the following morning. We 
find that staggering our force, and 
providing for after hours posting 
are preferable in the interests of 
greater efficiency, fewer errors, and 
the elimination of the usual midday 
interruptions. Items in batches of 
more than six are taped, totaled, 
and posted as one debit. This means 
that there are no transfer sheets on 
any account except those which may 
be handled in the usual manner, 
i.e., those to which a number of 
deposits are made daily and cus- 
tomers request these deposits to be 
posted separately. These instances 
are rare, however. 

The actual posting time is more 
than cut in two. In the handling 
of 4,000 accounts the actual posting 
time runs between two and two and 
a half hours. Compare this with the 
old time method of posting ledger 
and then statement repeatedly dur- 
ing the cay. This saving directly 
affects the number of accounts that 
the individual operator can handle. 

Under the photographic system, 
most of the wear and tear on the 
machines is eliminated, the max- 


BANKERS MONTHLY 





imum 
three 
and-o 
for th 
pookk 
ably | 
keep 
by ba 
five-y 
ducin 
chine: 
to eig 
annué 
thus 
In ad 
of the 
consic 
ment 
volun 
This } 
The 
more 
previ 
the ¢ 
keeps 
wher 
signa 
to tk 
limit 
by th 
and 
must 
total. 
checl 
and 
forei 
is ul 
on t 
woul 
the 
guid 
ence 
Th 
by t 
the 
nece 
keep 
these 
that 
corre 
nize 
cura 
book 











UE a ren 


ee 


ee 





imum operation per day being about 
three hours, compared with the off- 
and-on operation of the old system 
for the entire day. Thus the life of 
pookkeeping machines is consider- 
ably lengthened. Ordinarily, book- 
keeping machines are depreciated 
by banks at 20% a year, based on a 
five-year life expectancy. By re- 
ducing the operation of these ma- 
chines, the life would be extended 
to eight or even ten years and the 
annual depreciation costs would 
thus be reduced to 12%% or 10%. 
In addition to lengthening the life 
of the machines which are retained, 
considerably less mechanical equip- 
ment is needed because 50% more 
volume per machine can be handled. 
This represents a substantial saving. 

The safeguards provided are many 
more than those possible with any 
previous method we have used. In 
the checking of signatures, book- 
keepers are often rushed to a point 
where actual checking with the 
signature cards is not possible due 
to the volume of work and time 
limitations. Where checks drawn 
by the same maker are accumulated 
and sorted together, the operator 
must run them to obtain a tape 
total. In doing this, he has a definite 
check on the authentic signatures 
and it becomes simple to detect a 
foreign signature in such a run. It 
is unlikely that all the signatures 
on the checks of active accounts 
would be unauthorized. Here again 
the similarity of the checks is a 
guide to the operator without refer- 
ence to records or files. 

The accumulation of old balances 
by the bookkeeper who performs 
the sight-posting operation, and the 
necessity for the machine book- 
keeper to pick up and accumulate 
these same old balances, assures 
that items have been posted to the 
correct account. This will be recog- 
nized as the same principle of ac- 
curacy provided for in former 
bookkeeping methods. The machine 
bookkeeper (because, after the pre- 
run of final balances the sheets 
have been returned to their normal 
position in the tray) must relocate 
the same account and pick up the 
same old balance in actually posting 
the account so as to avoid a dif- 
ference. It is true that the accuracy 
of the operator must be depended 
upon in this as in all other methods, 
but with a reduction in the number 
of postings there has been an equal 
reduction in the opportunity for 
operators to make errors and create 
differences. 


As already explained, all sheets 
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“Photographing of the statements before they are rendered extends the safety 
of the photographic principle to the ultimate point where the bank now has an 
exact picture of each record turned over to the depositor.” 


Benefits From Photographic Bookkeeping 


1. The work is done with more 
speed, greater safety, and in- 
creased efficiency. 

2. Operation has been simpli- 
fied. 

3. Morale among bookkeepers 
has improved. 

4. Only one posting a day is 
necessary. 

5. The paying operation on 
the ledgers has been reduced to 


one hour per day. 


6. Peak runs during the day 
have been eliminated. 


7. The posting time is more 
than cut in two. 


8. More safeguards are pro- 
vided than by any other system. 


9. The system is so elastic that 
the force of workers can be 
handled more economically. 





made active by credits are extended 
after the sheets have been posted. 
Thus the checking of credits for 
posting to the correct accounts is 
made with the greatest ease and 
speed. The tape method of grouping 
checks drawn on the same account 
simplifies the filing of checks and 
thereby reduces the number of mis- 
filed items. We have found this to 
be most helpful when taking off a 


periodical bank statement. 

One of the outstanding features 
of the system is that it tends to 
develop self-reliance and greater 
accuracy on the part of the book- 
keeper in addition to raising the 
morale because of reducing produc- 
tion drudgery and working hours. 
Better grade bookkeepers upon 
being considered for higher posi- 
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One File For All Real Estate Loans 


All information regarding each loan is collected in a single folder, saving space 
and time in filing and making the data more accessible to bank officers. 
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Federal Housing Title 
II Loans, as well as for 
the regular bank real 
estate loans, can be used 
to good advantage in 
saving on time and space, and in 
enhancing the value of the file as an 
efficient reference medium. 

Prior to the development of the 
consolidated file in the Union Bank 
& Trust Co. real estate loan depart- 
ment, there were at least four sepa- 
rate files—the docket for legal 
papers, a correspondence file, a tax 
and assessment record, and a delin- 
quent file. These have been elim- 
inated, all of the legal papers and 
the miscellaneous material pertain- 
ing to the real estate loans now be- 
ing preserved in legal size folders, 
which constitute the consolidated 
file. 

Aside from the advantage of hav- 
ing one folder for each real estate 
loan, in which every document and 
copy of correspondence can be 
conveniently referred to, there is 
one additional feature that adds 
considerably to the value of the 
consolidated file. Incorporated in 
each folder is a Progress Sheet 
which contains essential informa- 
tion about the loan application, or 
renewal of an old loan, with a check 
list of documents pertaining to that 
loan on file, together with other 
information for the reference of the 
loan officer and his assistants. 

Still another new feature is the 
use of a Comment Sheet, on which 
the loan officer and members of the 
Loan Committee can set down their 
remarks from time to time when 
the loan is reviewed, or in any other 
connection. The Comment Sheet is 
preserved as a permanent record, 
replacing the use of separate sheets 
of paper for this purpose, which can 
be easily mislaid or lost. 


In evolving the idea of the con-. 


solidated file, some thought was 
given to the selection of the proper 
type of folder and the method of 
arranging the documents and other 
important papers in a_ definite 
sequence for quick reference. Heavy 
duty folders, measuring 15 by 10 
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By J. W. LEWIS 


Assistant Vice President, Union Bank and Trust Co., 
Los Angeles, Calif. 


inches, were found suitable for the 
purpose, as all papers, even such 
long documents as insurance papers, 
could be inserted flat. This is a vast 
improvement over the old method 
of folding the documents for filing 
in envelopes, a practice that slowed 
up reference. 

The same type of folder is used 
for both the Federal Housing Title 
II and the regular bank real estate 
loans, except that in the former a 
heavier material is preferred, owing 
to the long period of time the mate- 
rial must be preserved in the file. 
The folders used for both types of 
loans are segregated in the file 
cases. The index tab pasted on top 





Features Of This File 


1. This file takes the place of 
four previous folders. 


2. A Progress Sheet gives a 
chronological record of the ap- 
plication and a check list of 
related documents. 


3. A Comment Sheet is pro- 
vided for the loan officer and 
loan committee to record opinions 
from time to time. 

4. All papers and documents 
are arranged in a definite se- 
quence, to facilitate reference to 
them. 





of the Federal Housing Loan folder 
bears a blue strip, to distinguish it 
from the regular real estate loan 
folder, which bears a green strip. 
The contents are clasped to the 
back of the folder, a special type of 
steel clamp, which does not break 
and the ends of which lie flat, being 
used for the purpose. The work 
progress sheet and the various 
documents are clasped on the left 
side of the open folder; comment 
sheet, receipts, correspondence and 


miscellaneous matter, on the right 
side. 

The topmost sheet on the left side 
is always the works progress sheet, 
the other papers being arranged in 
the following order: appraisals, 
extension agreements, insurance 
policies, realty tax and service com- 
pany certificates, certificate of title, 
deed of trust, and other documents, 
such as leases, offset statements, 
chattel mortgages, and collateral 
agreements. On the right side, 
directly in back of the Comment 
Sheet, are receipts, correspondence 
and miscellaneous matter. 

This is a convenient arrangement, 
for the reason that such documents 
as appraisals, extension agreements, 
and insurance policies are most fre- 
quently consulted and it is there- 
fore an advantage to have them 
accessible for quick reference. Those 
acquainted with the sequence ap- 
preciate the added convenience, as 
they can find what they want with- 
out having to thumb through a 
thick pile of papers. 

For the bank real estate loans we 
have devised a progress sheet that 
serves more than one purpose. First 
of all, it contains a summary of the 
loan—the loan number, amount, 
makers and guarantors, address of 
the property and legal description, 
type of property, and appraised 
values. This summary is followed 
by a Work Progress Record, which 
gives the dates when the applicant 
was notified to call with reference 
to the loan application, the papers 
prepared and signed, and sent to the 
title company, as well as the dates 
when the proceeds were advanced 
and the charges collected. 

Another section of the progress 
sheet lists the various documents, 
any of which may be executed in 
connection with the real estate loan. 
Those of the documents and papers 
placed on file in the folder are sim- 
ply indicated by check marks, with 
the initials of the officers who have 
reviewed them before placing in the 
file. 

Check marks are also placed 
against documents and other items 
which must be procured or signed. 
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BSTATE LOAN DEPARTMENT 


UNION SANK & TRUST CO. OF LOS ANGELES 


New (—]) Collateral CC) Construction a | 


Renewal of Loan Number R-0001 @ 


+ 0009 


Amount § 5000.00 


Makers BURKE, James T. & Mary 


Guarantors Thomas Durre 


New Owners 
testes 

Address of Preperty 235 South Kenmore ivenue 

Legal Deseript ion: 


. 
City Los Angeles 


County los Anzelos 
Type of Property 
Residence 
Business 
Income-Residence 
Vacant 

Parm Lands 


Lot 86 of Tract Mo. 3854, 
Book 43, Page 87 of Maps 





Appraisals Land $4000.00 inp. $5000.00 tota1 $9000.00 
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Guarantee of Note by Thomas Burke 
Deod of Trust interac, 


Resolution (two copies) 
Title Policy (Kind Loan 
Party-Nall Agroament 
Stock certificate (assigned) 
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When the applicant calls, anyone 
in the real estate loan department 
can secure the necessary papers or 
signatures by referring to the prog- 
ress sheet. Included in the progress 
sheet is a “Loan Settlement Report,” 
in which the various items are 
debited with the proper amounts to 
be paid by the applicant, such as 
fee for title policy, for recording the 
trust deed, tax and assessment serv- 
ice, and so on. These items can then 
be credited accordingly, without the 
chance of any being overlooked. 


At the end of the progress sheet 
is a line for the signature of the 
officer who has re-checked the docu- 
ments in the folder. 


The progress sheet used for Fed- 
eral Housing Title II Loans gives a 
chronological history of the loan. 
Each step in the execution of the 
loan is listed, dated and initialed by 
the proper person in the real estate 
loan department. To take a typical 
loan, the progress sheet records that 
the application for a loan of $4,500 
was received on October 9th, on 
which date four sets of plans and 
specifications were received, also 
appraisal fee of $11.50 and FHA fee 
of $13.50. The appraisal was or- 
dered on October 10th and received 
the following day, and so on. Every 
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Business or Dress shop 
Occupstion Designer 


detail connected with the applica- 
tion, escrow, insurance, contractors’ 
bonds, even to pictures of the com- 
pleted building sent to the FHA for 
approval, is itemized on the sheet, 
with the initial of the bank em- 
ployee who looked after it. Finally, 
there is a notation on the bottom of 
the sheet that all of the papers have 
been checked, and re-checked, with 
the dates and the initials of those 
who attended to these details. 

The Comment Sheet used in the 
Federal Housing Title II Loans 
folder was designed to include an 
analysis of the bank account of the 
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Union Ban & Trust @ 


REAL ESTATE LOAN DEPT. 
COMMENT SHEET 


NAME RO <3,_tiary Te 


APPROVAL OF NHA TITLE 11 LUAN 


(Subject to Commituent of FHA) 

Maximum amount $ 4500.00 peyable in equa] installments 
not to exceed 195 years. 
BOMD = Yes a 


SPECIAL CONDITIONS 


Mechanic's Lien Policy of Title Insurance 


applicant for the loan, indicating 
the kind of account, when opened 
and the average balance during the 
past six months, together with such 
information as the occupation and 
affiliations. There is also a state- 
ment of the approval of the loan, 
signed by members of the loan com- 
mittee. The balance of the sheet is 
left blank for future comments. The 
Comment Sheet used for both types 
of loans, can be removed from the 
folder for typing in the comments, 
and then replaced on top of the 
correspondence and miscellaneous 
papers. 
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Bank Lobby Depository A Customer Service 


A research study among banks using “rush hour depositories” shows that 
this new service is one of real convenience to the more important customers. 


been no time in the his- 
tory of American bank- 
ing when more improve- 
ments in devices for 
serving customers have 
been needed than during the present 
era. One reason for this is that 
banks are now called upon to handle 
more customers than they did a few 
years ago. 

Many machines have been in- 
vented to speed up the work in the 
workroom, and in the last few 





How one bank merchandised this new 
service. The announcement slip was 
enclosed with the cancelled checks of 
those customers for whom the service 
was particularly planned. 


THE UNION NATIONAL BANK 
OF YOUNGSTOWN 


Announces 


anew service to its depositors 


The Automatic Depository 
NOW READY FOR USE. 


This new service, available in Youngs- 
town for the first time, will eliminate ted- 
fous waiting on heavy business days when 
lines naturally form at tellers’ windows. 


A strong, specially constructed deposit 
container is located in the lobby where 
your deposits may be dropped. 


By using a special type triplicate deposit 
slip form and envelope which we provide, 
your deposits may be prepared at your 
office, sealed and deposited with no waste 
of time. Small deposits can be made up 
and dropped after arriving at the bank, 
without waiting to be checked by our win- 
dow tellers. 


The depositor automatically makes three 


copies of his deposit—retaining one for 
his personal record, enclosing two copies 
sealed with the items deposited—one of 
which will be returned with our stamp of 
approval by first-class mail the same day 
deposit is made. 


All deposits handled by us in this man- 
ner will be under dual control, with en- 
velopes opened only in the presence of 
two bank employees, both of whom will 
witness the contents. 


You Will Save Time — Eliminate 
Parking Problems, Etc. 


Ask Any of Our Officers About 
Automatic Deposit Service 


The Union National Bank 
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months there have been made avail- 
able new devices for handling de- 
posits more rapidly. These lobby 
depositories have made it possible 
for customers to wait on themselves 
in rush hour periods. Customers do 
this in much less time than it takes 
to wait in line to place the deposit 
through the teller’s wicket. 

These devices make it easy, then, 
for the teller to handle these de- 
posits when they are not busy. 

These devices are of two general 
types. One is the photographic 
depository, a modification of the 
familiar photographic bookkeeping 
apparatus. Operation is simple—the 
customer merely drops his deposit 
slip and checks, one at a time, into 
a slot. Its use is confined to checks, 
of course, but the resulting positive 
photographic record of the deposit 
appeals to many customers. 

The other type of depository, now 
available from several manufac- 
turers of safe and protective equip- 
ment, is similar in operation to the 
night depository, except that de- 
posits are made in the lobby. 

In most cases, special envelopes 
are provided, in which the deposit 
and the deposit slip may be placed. 
After the envelope is sealed, the 
customer drops it into the lobby 
depository and later receives a dup- 
licate deposit ticket by mail. 

While some banks have confined 
these deposits to checks only, others 
have found that currency can be 
included with the checks without 
any serious difficulty. 

These depositories are equipped 
with two combination or key locks, 
so that they are provided with dual 
control. This gives the customer 
added confidence. 

A letter from M. B. Putney, as- 
sistant vice president of the First 
National Bank and Trust Co. of 
Kalamazoo, Mich., gives the experi- 
ence of that bank with the rush hour 
depository as follows: 

“We began the system of rush 
hour deposits on Sept. 1, 1937, and 
have been very pleased with the 
results obtained. We are faced with 
a very difficult problem in our rush 
hour period, inasmuch as we have 
tremendous crowds on the banking 


Benefits Of 


Rush Hour Depositories 


1. Important customers do not 
need to wait in line to make 
deposits. 


2. The larger deposits may be 
checked and entered at a time 
when tellers are less busy. 


3. No extra tellers need be 
employed. 


4. Lobby crowds can be re. 
duced. 





floor at least three days a week. 
The automatic deposit has speeded 
up the handling of the crowds. 
“We have found that the use of 
the deposit chute varies with the 
number of customers in the bank, 
and on days ‘when the lobby is 
crowded, these deposits increase 
materially. We do have some people 
who will use nothing but the de- 
posit chute, regardless of whether 


the tellers’ windows are being used | 


or not. Our customers’ reaction has 
been very good. In fact, I believe we 
have had more comments on the 
rush hour deposit chute than on 
anything else we have used in the 
bank over a number of years.” 


The Union National Bank of | 


Youngstown, Ohio, uses the adver- 
tising copy reproduced herewith. 
This was included with the monthly 
statement, and has brought some 
response. It seems advisable, how- 
ever, to supplement this with per- 
sonal instruction to those who are 
interested in using the depository. 


Banks having officers in the lobby | 
find that it pays to have these officers 


take opportunity whenever they can 
to explain the use of the depository. 

The best way to explain this sys- 
tem is to state that it is exactly like 
a banking-by-mail system. The 
legal responsibility is the same in 
every respect. The only difference 
is that in the banking-by-mail sys- 
tem, the deposit is dropped into a 
mail-box instead of a safe in the 
bank’s lobby. 
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Put A 
Stop 
To 
Scenes 
Like 
This 


Here is a situation, all 
too common in any 
bank lobby, that is a 
potential ill-will breeder 
of no slight proportions. 
Rush Hour Depositories 
enable you to serve 
the important depositor 
quickly and efficiently, 
retaining his good-will, 
without slighting the 
“little fellow.” 








Are There Advantages In 
Unendorsed Dealer Paper? 


The ideas presented here are based upon interviews with 


several bankers in different states. 


If you have ideas 


that differ from these, or if you wish to contribute to 
the discussion, the editor will be glad to hear from you. 


N discussing the handling of notes 

given to farm machinery dealers 
with bankers in several states, I find 
a difference of policy and a differ- 
ence of ideas. Some banks state that 
they have the policy of not accept- 
ing any note from a dealer without 
his endorsement. 

Others state that they prefer the 
notes without endorsements. Various 
reasons are given on both sides. The 
banks which prefer the notes with- 
out endorsements give as their chief 
reasons, the following: 

“We believe that every note 
should stand on its own feet. We 
believe that our loan officers should 
pass judgment on the credit of each 
borrower, and our directors pass 
definitely upon the note without any 
reference to a possible recourse to 
someone else for payment. By fol- 
lowing the policy of not requiring 
endorsement, we are sure to assume 
full responsibility for recommending 
each note to the directors. 

“If we take endorsements, there 
is a natural inclination to depend 
upon the endorsement too much. In 
other words, we are inclined to ac- 
cept notes from farmers in whom we 
do not have the utmost confidence, 
with the idea that the note will be 
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charged back to the dealer when the 
obligation is over-due. We believe 
it is a very bad thing to have trouble 
with any borrower. The way to 
avoid trouble is to decline to lend 
money to anyone whose ability to 
pay is in doubt. 

“This may possibly reduce the 
number of loans of this type made 
by the bank, but it increases the 
quality of the loans, and maintains 
a better feeling among people of the 
community.” 

In Minnesota, I found a banker 
who had another reason for not 
asking for endorsements. He stated 
it in words something like the fol- 
lowing: 

“When my dealer knows that we 
will accept only those notes which 
we believe are perfectly good, he 
spends more of his time selling to 
meh with a good credit standing. 
Before we followed this policy, he 
wasted a good deal of time in selling 
to the easy marks who will buy 
almost anything if they can get it 
on payments. 

“At that time, he was sending the 
notes out of town. A number of 
them had to be liquidated by repos- 
sessing the equipment. We believe 
that this was bad for the buyer and 


also bad for the dealer, and we think 
our present policy helps avoid these 
bad situations. 

“When we take a note from a 
farmer who buys from our dealer, 
the dealer gets cash for his equip- 
ment. He pays cash to the manufac- 
turer and gets an additional dis- 
count. This has helped the dealer 
build up a surplus, and he is in much 
better standing as a credit risk now, 
than he was before he adopted this 
policy. 

“Our procedure with him is to 
have him come to us as soon as he 
has a list of prospects. This list is 
checked over in our office, and he 
actually crosses off those farmers we 
think are doubtful credit risks. He 
is an energetic fellow and always 
has enough prospects left to occupy 
his whole time. If we could only get 
all our other customers to follow 
this same sound principle, we would 
have a better community. 

“Of course, I realize that there 
will always be some people in the 
community who cannot classify as 
good credit risks, but when a policy 
like this is well-known in the com- 
munity, these farmers will try to 
develop a credit standing that will 
be worthy. As a matter of fact, both 
this dealer and our bank officers try 
to help farmers who are on the 
borderline to change their financial 
plans to an extent which will make 
them able to meet their obligations 
when they come due. 

“Now and then, this involves a 
discussion of the cropping and live- 
stock plans of the farmers. We find 
that the farmers welcome our sug- 
gestions, and we believe we are ren- 
dering the community a much better 
service in this way.” 
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Loan Hazards Of The Mining Industry 


In addition to the list of insurance coverages essential in metal min- 
ing, the author discusses the uninsurable hazards to be considered 
when a bank contemplates a loan to a mining or smelting company. 





The mining industry 
occupies a position of 
great importance, the 
total annual production, 
inclusive of metal and 
non-metalic products, 
exceeding four billion dollars. For 
the purpose of this article only brief 
mention can be made of anthracite 
and iron, the production of which is 
controlled by a relatively few large 
scale enterprises. The same holds 
true for copper. 

In the metal mining group alone 
the annual production, taking the 
figures for 1936, a high-year in min- 
ing history, amounted to one billion 
dollars. The facts are already well 
known. Fixing the price of gold at 
$35 an ounce gave an impetus to 
gold mining. This was followed by 
a corresponding increase in the 
price of silver, which until the 
recent reduction in the fixed value, 
proved a boon to the silver mining 
industry. The fluctuations in the 
fixed prices of the precious metals 
have also more or less affected the 
rate of production of such metals as 
copper, lead and zinc, which in 
many instances are recovered from 
the same ores, and the prices of 
these metals are therefore based on 








BANKERS 
MONTHLY 
RESEARCH - 
REPORT 


By J. K. NOVINS 


the relative value of gold. 

A great deal of interest has cen- 
tered in mining, both precious and 
base metals, but contrary to prevail- 
ing opinion this interest has not been 
confined entirely to the western 
states. While only a small amount 
of gold is mined on the eastern 
slope, important iron mining opera- 
tions are centered in the Great 
Lakes region, in Minnesota and 
Alabama. In the Mississippi Valley 
are the principal lead and zinc 
mines, confined to a triangle which 
includes three states—Kansas, Mis- 
souri and Oklahoma. The principal 
copper mines are located in Mon- 
tana, Utah and Arizona, but 
Michigan and Tennessee are still 
important copper producing states. 
Until the end of the nineteenth 
century, Michigan supplied practic- 
ally all of our domestic copper. 

New demands for construction, for 
armaments, for electrification and 
transportation industries, in which 
copper is used in great quantities, 
as well as the other basic require- 
ments incidental to industrial re- 


A mill operation at the mine head. This small filtering machine 

de-waters the flotation concentrate before it is sent to the 

reduction plant for final recovery of the valuable metal. 

Courtesy W. W. Bradley, Cal. State Div. of Mines 
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covery, have 
activity. 

Another factor of considerable 
importance to the industry has been 
the recent progress in metallurgical 
chemistry. With the rapid exhaus- 
tion of high grade ore, and the 
increasing costs of mining and 
treating low grade ore extracted in 
the lower levels, increasing use is 
now made of the flotation process, 
to concentrate the metal contained 
in the ore. The manufacture of 
flotation machinery and equipment 
in itself has become a thriving 
business, with plants now located 
in the principal mining centers, in 
the western states, and in the lead 
and zinc mining district of the 
Mississippi Valley. 

With a few exceptions, no impor- 
tant “finds” have been made in 
recent years. The old prospector did 
his work well. At the close of the 
nineteenth century, the important 
veins and deposits of precious and 
base metals had been thoroughly 
prospected. While wildcat schemes 
still persist, they are a source of 
interest only to the speculative 
investor. In the main, the most 
profitable operations are now con- 
fined to large scale workings owned 
by well capitalized corporations, in 
which the production problems are 
not entirely unlike those of any 
other large scale manufacturing 
industry. 

The large and well established 
mining enterprises, with vast capital 
reserves, have no difficulty securing 
bank loans for payroll and other 
current running expenditures. They 
borrow on the strength of their 
financial statements. However, the 
vast majority of mine operations 
are relatively small units, employ- 
ing less than 20 men each. Many 
of them are woefully undercapital- 
ized, and operating failures are the 
rule rather than the exception. It 
has been authoritatively estimated 
that less than one per cent of all 
mining prospects actually develop 
into profitable enterprises. For that 
reason, and also because of the 
many other production and market- 
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Factors In Considering Mining Loans 


1. Profitable mining and treat- 
ing of lower-grade ores must 
depend on advances in metal- 
lurgical chemistry. 

2. It appears that most of the 
important deposits, of both 
precious and base metals, have 
been discovered. 


3. Undercapitalization of small 
companies is one of the most 
serious hazards. 

4. Base metal deposit forma- 
tions are much more uriform 
than precious metal formations. 


5. Base metals are found 
mainly in definitely centralized 
areas—banks outside those areas 
have little contact with the prob- 
lems of the industry. 


6. Mines in isolated sections 
may face excessive transporta- 
tion costs. 


7. The ore itself may vary not 
only in the amount of the metal 
it contains, but also in the pres- 
ence of complex or injurious 
ingredients that increase milling 
costs. 


8. Investment in properties 
and equipment may be too high 
in proportion to the value of the 
product. 


9. The character and financial 
status of the owners, and the 
efficiency of the management, 
ate always factors in deciding a 
loan. 


10. Mills should not be built, 
or dredges erected, until tests 
prove deposits sufficiently rich 
and extensive to warrant opera- 
tions over a number of years. 


Cama 


ing factors peculiar to the industry, 
as well as such other complicated 
phases as local and federal legisla- 
tion, price stabilization, and inter- 
national conditions, bankers have 
regarded mine loans as especially 
hazardous. 

In a consideration of the hazards 
which characterize mine loans, it is 
necessary to distinguish between 
base metal mines and those pro- 
ducing the precious metals. The 
chief distinction lies in the geolog- 
ical formations of the ore producing 
areas. In the case of base metals the 
formations have been fairly uni- 
form, with good prospects of con- 
tinuous supply of the valuable ore. 
In this classification fall the big 
copper mines, the iron mines, and 
the lead and zinc mines, many of 
which have been worked for many 
years with relatively little exhaus- 
tion. With the continuous workings 
of these mines it has been neces- 
sary, of course, to intensify opera- 
tions with the use of special equip- 
ment and metallurgical processes for 
the treatment of low grade ore. But 
the point is that the ore—the asset 
—is there. 

Gold mining presents a somewhat 
different aspect. The famous Com- 
stock lode has been a continuous 
producer of gold bearing ore, and so 
have been a number of other well 
known veins prospected in the early 
days and now profitably worked by 
large companies who pay dividends 
to their stockholders. However, 
many of the new strikes, in which 
investors sunk their dollars, have 
failed to materialize. After exten- 
sive (and expensive) developing, 
the rich vein of gold ore would 
come to an abrupt end, due to some 
peculiarity in the geological forma- 
tion. This is the main speculative 
feature of gold mining, and it is 
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best summed up by a banker par- 
ticularly well informed on mining 
matters, who told the writer re- 
cently: “More money has been put 
in gold mines than has actually 
come out of them.” 

One interesting feature about the 
industry is that the principal min- 
ing operations are centralized in 
certain localities, more so than in 
the average manufacturing industry. 
The degree of centralization is more 
pronounced in the mining of the 
base metals, and it is true particu- 
larly of soft coal and anthracite, as 
well as petroleum and natural gas. 
This fact is of special interest in a 
consideration of loan hazards. Banks 
in the respective localities are in 
close contact with the problems and 
personalities identified with the spe- 
cialized mining industries, and they 
can therefore make loans with a 
high degree of safety. 

In the mining districts it is a com- 
mon practice for local bankers to 
make loans on pay ore en route to 
the smelter, or reduction plant. 
Many of such loans are made for 
small amounts to small operators, 
the money to be used for payroll 
and to enable them to prepare a 
subsequent shipment to the smelter. 
This type of loan is handled very 
simply when the shipment has been 
accepted by the local freight agent 
and the bill of lading turned over 
to the bank. The banker bases the 
loan on the reputation of the mine 
operator and his ability in the past 
to make regular shipments of pay- 
able ore to the reduction plant. 
Generally, an assignment is made 
to the bank, which then receives the 
remittance directly from the reduc- 
tion plant. Evidently such loans can 
only be handled with safety by a 
banker who is thoroughly versed in 
the problems and methods of the 


local mining activity. 

Many such loans have been made 
to the small operators, who may 
employ only one or two men, and 
whose borrowing may consist of 
several hundred dollars, sufficient 
to enable them to maintain their 
operations. In a good many in- 
stances bank loans figure indirectly. 
It is not uncommon practice for the 
smelter to prepay the shipment and 
to make an outright settlement to 
the miner of the value of the ore 
less the treatment and other charges. 
It is the method of financing used 
when the deposit worked by the 
miner is rich in ore which can be 
treated economically, and of course, 
where past dealings have been satis- 
factory. The smelter company has 
a substantial cash reserve for such 
purposes, and is also in a particu- 
larly favorable position to arrange 
bank loans when necessary. 

The loan on ore shipped to a re- 
duction plant usually may be for an 
amount no more than 50 or 60% of 
the recovery value, depending to a 
considerable extent on the trans- 
portation cost, which is absorbed by 
the shipper. Many of the mines are 
situated in isolated areas with in- 
adequate transportation facilities, 
and the ore must be carted consid- 
erable distances to the nearest 
smelters, perhaps 300 miles or 
more. The treatment and other 
charges, which vary with the com- 
plexity of the ore and the presence 
of excessive amounts of injurious 
ingredients, further reduce the unit 
amount of the contained metal. An 
extra charge may be made because 
of excessive moisture. Furthermore, 
rate differentials may be applied to 
large and small producers. All 
told, the mine operator may receive 
only 60% of the net value. There 
have been instances where shippers, 
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Kind Of Insurance 
Fire 
Business Interruption 


Supplemental Contract 


General Liability 


Machinery Damage 


Outage Coverage 


Valuable Mineral 
Shipments 


Workmen’s Compensation 


Automobile fire, theft 
and collision 


Automobile 
non-ownership 


Automobile public liability 
and property damage 
Electrical Machinery 
Fidelity Bond 

Forgery Bond 


Hired Car Public Liability 
and Property Damage 
Paymaster Robbery 


Safe Burglary 


practically nothing. 





after deducting heavy transporta- 
tion and other items, have received 


Those shipping gold amalgam to 





Protection Given A Mining Company 
By Each Type Of Insurance 








Repays Losses Resulting From: 


Damage to or destruction of the insured property by fire. 


Pays Net Profit lost by reason of damage to or loss of prop- 


erty by fire. Pays fixed charges and expenses which con- 
tinue during period of suspension. 


Extending straight fire policy to cover loss or damage caused 


by riot or civil commotion, hail, windstorm, explosion, and 
so on. 


The injury or death resulting therefrom of anyone not in the 


employ of the insured for which he may be legally liable. 
This should include liability assumed by royalty or rental 
agreements, or leases. Property damage insurance may be 
— to cover damage to property of others than the 
insured. 


This covers loss from: 

(A) Damage to electrical machinery—pays losses during the 
inoperative period, the insured being reimbursed to cover 
the net profits and fixed charges thus lost. 

(B) Flywheel—damage resulting from a violent bursting of 
an engine flywheel. 

(C) Pressure Vessel—pays losses resulting from an accident 
to a pressure vessel in which property damage or personal 
injury results. 


Covers excess cost of power purchased to replace power 


obtained from power plant which has been damaged. 


All risks of losses or damage to mineral ores en route to the 


smelter or mint. 


Injuries to employees for which the insured may be liable 


under Workmen’s Compensation Acts or Employees Lia- 
bility Laws. 


The damage or loss of the insured automobile by these causes. 


Claims for bodily injury or damage to the property of others 


caused by an automobile of an employee or others used in 
the service of the insured. 


The automobile of the insured causing injury or death, or 


damage to property of others. 


Damage to the property of others for which the insured is 
held liable, arising from an accident to electrical machinery. 


The dishonesty of employees or debtors of the insured. 


Someone signing the name of the insured to checks, notes, or 


other documents in an attempt to illegally obtain money 
or property. 


Claims for bodily injury or damage to the poe of others 


caused by an automobile or truck hired for the use of the 


insured, but not owned by him. 


Forcible possession eggs | taken of money, securities, or goods 


while in the custody of an employee outside the premises 
of the insured, during certain hours. 


Personal property stolen from safe or vault. 


which acts in the capacity of agent. 
After an assay of the gold, the bank 
will arrange for a loan for a period 
until settlement is made by the 





the mint are more fortunate. The 
treatment and handling charge ap- 
plied by the mint amount to an 
average of % of one percent. The 
shipper may arrange for a bank loan 
up to 90% of the value. As in the 
case of loans on ore sent to the 
smelter, assignment is made to the 
bank. When the shipment is made 
direct from the mine to the mint, 
the shipper must have an estab- 
lished credit rating with the bank, 
based on his stability and past deal- 
ings. In some cases, however, the 
gold is shipped through the bank, 
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mint. As the mints and reduction 
plants make payments promptly, 
usually within 10 days or two weeks, 
the loans are for corresponding 
short periods of time. 

In a number of instances banks 
have made loans to mining com- 
panies with field warehousing re- 
ceipts as collateral. The company 
may have a considerable quantity 
of concentrate on hand, ready to 
ship to the smelter or mint, but the 
highways may be temporarily im- 
passible, owing to snow or flood. Or 
the company may prefer to hold on 


to the concentrate pending an in- 
crease in the price of the metal 
which may be in prospect. Under 
these circumstances arrangements 
may be made to field warehouse the 
concentrate, advancing to the com- 
pany a loan in an amount equal to 
50 or 60% of the value—in the case 
of gold, as high as 90% of the re 
covery value. Such loans are never | 
made on the ore itself, but on the 
concentrate after treating the ore 
in the mill, and which has been 
accurately assayed by experts. 

In certain cases, a bank will make 
short term loans for operating pur- 
poses secured by the notes of per- 
sons identified with the company 
who can put up collateral consist- 
ing of other than mining company 
assets. One type of mine loan han- 
dled by a western bank has been 
made from time to time to assess- 
ment companies. When an assess- 
ment is levied on stock to meet some 
unanticipated expense, usually for 
operating purposes, there is a time 
gap of from 45 to 60 days to allow 
for advertising, collections of delin- 
quent stock, and so on, during which 
a certain amount can be borrowed 
at the bank. The matter is usually 
handled by taking the notes of a 
few of the principal stockholders, 
who hold the controlling interest in 
the company and are usually men 
of prominence and financial sta- 
bility. 

Aside from the generally specula- 
tive nature of mining, there is one 
important consideration which elim- 
inates the possibility of making 
capital loans, or arranging exten- 
sive loans for operating purposes. 
The investment in the mining prop- 
erty and in equipment is unusually 
high in proportion to the value of 
the product, and added to this is the 
fact that the assets are continually 
being reduced. Considerable capital 
is required for developing purposes 
and much time must elapse before 
any tangible returns can be ex- 
pected. 

In those instances where bankers 
have loaned money to mining enter- 
prises for operating purposes, the 
following conditions have been care- 
fully considered: The character and 
financial stability of the men at its 
head; the efficiency of the manage- 
ment; the adequacy of the capital 
structure; and last but not least the 
sufficiency of profitable ore. 

The first are the easiest to deter- 
mine, the last the hardest owing to 
the various technological factors. 
The following account of an operat- 
ing loan made by a western bank 
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This dredger, operating in the Alaska gold fields, cost over a half million dollars to build. It can produce over 200,000 
cubic yards of gold-bearing gravel a month. Similar ezuipment is now being used in American placer mines. 


will illustrate these points. In this 
instance the representative of the 
mining company applied for a loan 
to provide funds for the construc- 
tion of a mill on the mine property. 
He came prepared with voluminous 
data pertaining to the tonnage of 
the ore and its grade. He particu- 
larly emphasized that aside from 
the ample reserve underground the 
company had a considerable quan- 
tity of payable ore “on the dump,” 
ready to mill. 

Without first going into the ques- 
tion of whether the ore “on the 
dump” had the value as represented 
by the mine representative—who 
claimed that it represented at least 
four times the cost of the contem- 
plated mill—the loan officer con- 
sidered the fact that the manage- 
ment had used good foresight in 
bringing a sufficient quantity of ore 
to the surface :.before undertaking 
the expense of building the mill. 
Many mine operators make the mis- 
take of not doing sufficient develop- 
ing work before setting up a costly 
mill, thereby increasing the chances 
of loss. Without proper developing, 
there is no way to indicate whether 
there is a_ sufficient ore reserve 
underground, also whether the ore 
is capable of being treated at a cost 
to allow a margin of profit. 

Among the hazards considered by 
the loan officer was the lack of tan- 
gible, or quick assets, in the ore “on 
the dump”, as well as in that of the 
contemplated mill. Unlike the raw 
material utilized in any type of 
manufacturing, its monetary value 
could not be determined without 
making extensive tests, at perhaps 
great cost. This is often the case 
even if a large quantity of the ore 
has been brought to the surface. 
When the ore is dumped in any 
great quantity the large rocks 
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naturally gravitate to the bottom, 
and there is a generally uneven dis- 
tribution of the ore material. Test 
borings must therefore be made, 
which may prove almost as expen- 
sive as the probing of underground 
deposits. Much technical skill is 
required to assay the value of the 
ore and to determine the final yield 
after milling and reduction plant 
operations. 

The final milling cost is predicated 
on a number of other factors, such 
as its capacity, and the ability of 
the company to keep it running to 
that capacity. There is always the 
danger of building a mill of greater 
capacity than conditions warrant. 
Under varying conditions the mill- 
ing cost may range from as low as 
25 cents a ton to as high a figure as 
$10 a ton. 

As for the collateral represented 
in the mill and its machinery, this 
also is a highly variable factor. 
Mines are usually situated in iso- 
lated districts, frequently without 
benefit of good roads and other 
means of transportation. If the mine 
does not produce or for any other 
reason the mill must be abandoned, 
the salvage value may be a small 
fraction of the original cost. There 
is an instance of a $20,000 mill and 
equipment being built on a mining 
property, which shortly after 
brought a salvage return of only 
about $1,600. This is by no means 
an extreme case. 

The loan was granted, but for a 
short period of time. It was secured 
by the notes of several of the men 
identified with the management of 
the mine property, men of good 
character and financial standing in 
the community. 

The size of the investment re- 
quired for mining operations is per- 
haps best illustrated by referring to 


the extensive dredger mining de- 
velopments which have taken place 
during the past few years, espe- 
cially since the price of gold was 
pegged up to the present figure. 
This has stimulated large scale 
working of the placer beds in the 
rivers of California and Alaska. 
There are from 30 to 40 such dredg- 
ers now scouring the west coast 
placer deposits, a similar number in 
the Alaska gold fields. This type of 
dredgers has also been found prac- 
tical for use in the Malayan tin 
fields. 

The cost of a single dredger, 
equipped with buckets and a mis- 
cellany of machinery, may exceed 
a million dollars. Many of them 
cost around $500,000 to $600,000. 
This type of dredger, in continuous 
operation 22 hours a day, is capable 
of dredging up 200,000 cubic yards 
of gravel a month, with a good gold 
yield. It is interesting to note in 
this connection that some of the 
giant dredgers have been financed 
by RFC loans. This development in 
large scale mining has also inter- 
ested bankers, and to some extent 
they have participated in the neces- 
sary financing. 

The success of the large scale 
dredging operations has been due to 
several factors. First, they are 
usually controlled by large and ex- 
perienced organizations who have 
thoroughly explored the areas to be 
worked by the dredger. They also 
calculate with remarkable accuracy 
the cost of operation, the amount of 
gold capable of being recovered 
from each cubic yard of gravel, and 
the rate of exhaustion of the gold 
bearing deposit. 

Before undertaking such a dredg- 
ing project the engineers “block 
out” the area to be worked. This 
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Here’s ONE Business that does NOT need 
Fairbanks-Morse Air Conditioners! 


If you run a hostelry or any other kind of business exclu- 
sively for Hottentots, then you can safely do without air 
conditioning. Business will be good anyhow, because 
Hottentots don’t mind the heat. But in America it’s different. 
Here, if you want to attract folks into your hotel (or your 
restaurant, or office building, or bank, or barber shop, or retail 
store, or theatre) ... you have to be able to offer them summer 
comfort! 

Fairbanks-Morse Air Conditioners give you air condition- 
ing at its best. No “refrigerator feeling.” No chilling damp- 
ness. Just the thorough comfort that means perfect control 
of both temperature and humidity. For the comfort and 
health of your customers . .. and for summertime success in 
your business . . . COMFORTIZE with Fairbanks-Morse 
Air Conditioners. 

From a single room to a skyscraper, F-M Air Conditioners 
are installed under Fairbanks-Morse supervision . . . and 
F-M guarantees all equipment! For the answers to your 
questions about air conditioning for home or business, 
write today for a free copy of “A Guide to Air Condition- 
ing.” Fairbanks, Morse & Co., 600 S. Michigan Ave., 
Chicago, Illinois. 


7301-AC40.03 


DIESEL ENGINES REFRIGERATORS 
PUMPS RADIOS 
ELECTRICAL MACHINERY WASHERS 
FAIRBANKS SCALES FARM EQUIPMERT 
RAILROAD EQUIPMENT STORKERS 

WATER SYSTEMS AIR CONDITIONERS 
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UNDOUBTEDLY you are aware, 
by this time, that there is something 
different about this issue of Bankers 
Monthly. You may not have put 
your finger on the exact difference, 
but subconsciously, at least, you 
have sensed a change in physical 
appearance and a greater ease in 
reading. 

The difference is—you are reading 
a new type face. Beginning with 
this issue, the body (or text) of 
Bankers Monthly is being set in a 
new type called Excelsior. 

Type has only one “purpose in 
life’—to be read. The more read- 
able it is, then, the more perfectly it 
fulfills its purpose. This new Excel- 
sior face is probably the first to be 
deliberately and scientifically de- 
signed on the basis of readability. 
Without involving you in a maze of 
typographical techniques and print 
shop jargon, suffice to say that—al- 
though this type is a size smaller 
than the face we have used in the 








We're Wearing A New Face 


past—extensive tests have proved 
that it reads more rapidly, with less 
eye fatigue, and with more nearly 
instant mental understanding. 

We hope you will be as pleased 
with this “new face” of ours as we 
are. 

We also hope you will remember 
that, under all this typographical 
plastic surgery, we continue to be 
the same old friend who has served 
you and the banking business for 
the past 54 years. While we are con- 
stantly alert for ways (like this) by 
which we may make the magazine 
more interesting—more attractive— 
more convenient, our primary inter- 
est continues, as always, to be the 
quality of our editorial service. 

Regardless of what physical form 
it may assume, Bankers Monthly 
will continue to think in terms of 
your bank’s operative and adminis- 
trative problems—will continue to 
assist you in the solution of them. 


How Defalcations May Be Avoided 


This is one of a series of accounts of 
actual “inside jobs’? which suggest safety 
measures which may be adopted by banks. 


A SLACK rein never was any good 
for keeping a horse from running 
away in the horse and buggy days. 
And a slack rein on the personnel 
isn’t the best means of keeping 
affairs of a bank under control. 
Not that a banker, like the villains 
of “Black Beauty” should resort to 
the whip, but definite rules in con- 
trolling the procedures and routine 
of employees is a good means of 
checking a number of difficulties. 
If one large city bank had kept 
its employees under more careful 
supervision, it might have pre- 
vented an embezzlement of over 
$50,000 by the assistant cashier. 
Over a period of time the bank 
had been discovering a series of 
disappearances and losses. The first 
of these was $500, the second, 
$1,000, the third, $5,000, and the 
fourth, $2,800. Each of these was 
paid by the bank and, although 
several investigations and checks 
were made, they could not be traced 
to their source. It was difficult to 
tell which employees were respon- 
sible, as the tellers had access to 
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the bookkeepers’ ledgers and the 
bookkeepers could walk into the 
tellers’ cages and avail themselves 
of their records whenever they 
chose. 

It developed, however, that the 
assistant cashier was the only one 
who had access to the cash in the 
entire series of losses. Finally, after 
hours of questioning, he admitted 
that he had been helping himself to 
the cash funds for a long time. An 
audit revealed a total embezzlement 
of over $50,000. 

As a preventive measure, exec- 
tives of this bank should have made 
each man responsible for his own 
cash. If this is the procedure, when 
money is missing, the individual 
responsible can’t resort to that good 
old custom known as “passing the 
buck.” In this case, there was so 
much intermingling of cash that “I 
don’t know” was a pretty legiti- 
mate answer on the part of all when 
questioned regarding the shortages. 

It is a good idea to keep the 
teller’s cash at a minimum. The 
more there is, the greater the pos- 





sibility of errors. It is also impor- 
tant to check a teller’s cash at 
frequent but unexpected intervals. 
Had this been done, these losses 
probably would have been detected 


much earlier. This is also a good 
means of checking small losses that 
are often attributed to “mistakes”. 
A fellow who knows this is routine 
and who respects his job isn’t likely 
to slip out a “couple of hundred,” 
no matter how great the tempta- 
tion. I’ve known a number of banks 
in which this was tried very sud- 
denly and without warning. The 
number of shortages, many of them 
small and insignificant, were never- 
theless unpleasantly surprising. 

It is also important to keep in 
strict effect a rule which prevents 
tellers from having access to the 
depositor’s ledgers and the book- 
keepers from having access to the 
teller’s cage and cash. In other 
words, let every man answer to and 
for himself. 


A Systematic Method Of 
Credit Evaluation 


(Continued from page 207) 
of his bank account and borrowings. 
Banks generally feel that where it 
is good policy for customers to 
establish close relations with the 
banks on a reciprocal basis, the cus- 
tomers’ balances should be main- 
tained in percentage to the loans 
extended. The cost of handling an 
account is important data of every 
bank credit department. Checkings 
must be currently maintained with 
the trade, to see that payments are 
prompt. Generally, the first sign of 
a weakening situation is evidenced 
in the slowing up of payment on 
trade bills. 

ad Overhead expense In the av- 
erage risk, it is important to analyze 
the overhead expenses, and to deter- 
mine the flexibility. Several impor- 
tant factors may be apparent, such 
as over-capacity in plant and in 
administration. 

e Organization morale This, in 
part, ties in with the comments 
made under the division of “Char- 
acter and ability of management” 
but refers more to the morale of 
personnel, a step removed from the 
management. It is advisable to be 
familiar with the labor situation, 
and, in cases, to know that a satis- 
factory relationship exists between 
employer and employee. 

f Seasonal operations Many in- 
dustries are seasonal in the charac- 
ter of their operations, and knowl- 
edge of condition must be had at 
the peak season as well as at the low 
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point. Ordinarily, a highly seasonal 
business will present a financial 
statement at a date when liabilities 
are at the lowest point, and this will 
indicate the proper ability to clean 
up its obligations. Seasonal risks 
are generally given a preferred rat- 
ing in the analysis for credit. 

IV. PROSPECTS 

a Industry importance This can 
be divided into two classes: essen- 
tial, and non-essential or luxury. A 
loan to a jewelry manufacturer or 
dealer may be satisfactory in good 
times, but will be one of the first to 
have difficulty when general condi- 
tions change to unsatisfactory. Food 
products, on the other hand, classed 
as an essential industry, command 
a better rating. 

b Ability to withstand two suc- 
cessive years of loss to working 
capital aggregating 10% of the in- 
vested capital Experience of recent 
years has proved to business the 
necessity of having reserves to with- 
stand losses, and while the percent- 
age may not be applicable to all 
cases, generally it is a fair rule of 
calculation. This penalizes, and 
properly, the situation with too large 
a proportion of invested capital in 
fixed or non-liquid assets and the 
resultant working capital too small 
for the requirements. Let me illus- 
trate this point: 

A corporation’s net worth $1,000,000 
Invested in fixed assets... 800,000 
Current assets $400,000 
Current liabilities.... 200,000 


Working capital $200,000 

We assume that a capital of one 
million dollars must turn over con- 
siderable business in proportion to 
the working capital of $200,000 to 
make for successful operation. Sup- 
pose a loss of $100,000 is sustained. 
Can the current assets be reduced to 
absorb this loss, or will the current 
liabilities be increased by slowing 
up in trade accounts or additional 
borrowing? 

In one case, we have $300,000 cur- 
rent assets and $200,000 current 
liabilities, and in the other, $400,- 
000 current assets and $300,000 cur- 
rent liabilities. The ability to with- 
stand a loss in reasonable proportion 
to the invested capital was not evi- 
denced, and the result is that the 
creditors would have cause for anx- 
iety. Loans cannot then be made 
when payment is dependent on the 
profitable operations of the com- 
pany. 

c If expansion contemplated, 
ability We should know if any 
capital expenditures or plant ex- 
pansion are contemplated, and, if 
so, must be assured of the financial 
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CONTINENTAL ILLINOIS 
NATIONAL BANK AND 
TRUST COMPANY 


OF CHICAGO 


Statement of Condition, March 7, 1938 


RESOURCES 


Cash and Due from Banks 


$ 310,643,589.77 


United States Government Obligations, 


Direct and Fully Guaranteed 


Other-Bonds and Securities 
Loans and Discounts 


Stock in Federal Reserve Bank 
Customers’ Liability on Acceptances 
Other Banks’ Liability on Bills Purchased 
Income Accrued but Not Collected 


Banking House 


Real Estate Owned other dun Banking 


House . 


523,505,758.00 
59,087,344.72 
197,403,609.81 
2,775,000.00 
725,327.80 
137,038.10 
5,147,604.53 
13,150,000.00 


3,654,918.29 


$1,116,230,191.02 


LIABILITIES 


Deposits . 
Acceptances 


Other Banks’ Bills Sedeneed ant Sold 
Reserve for Taxes, Interestand Expenses 


Reserve for Contingencies 


Income Collected but Not Earned . 


Preferred Stock 
Common Stock . 


Surplus . oe 
Undivided Profits 


$ 998,262,638.09 
795,955.64 
137,038.10 
5,693,453.47 
13,707,142.13 
443,321.61 
25,000,000.00 
50,000,000.00 
17,500,000.00 
4,690,641.98 


$1,116,230,191.02 
——— 


United States Government obligations and other securities carried at $97,836,332.60 
are pledged to secure public and trust deposits and for other purposes 
as required or permitted by law. 


Member Federal Deposit Insurance Corporation 


ability of the company to make 
them. 

d Product, skilled or common 
A product requiring special skill in 
processing or marketing would 
have greater difficulty in liquida- 
tion than a simple or common 
product. 

e Development possibilities 
What are the prospects for further 
development of the product manu- 
factured or handled? Contrast a 
harness maker with an automobile 
manufacturer. 

f Competitive conditions Some 
lines of business are more com- 


petitive than others. There are, 
too, various types of competition 
to consider. Possibly the most dif- 
ficult is the manufacture of a 
product which is marketed by 
others as a by-product. 
V. CrREpDIT APPRAISAL 

In giving these many points of 
consideration in analyzing a credit, 
I do not want to leave the impres- 
sion that all are required to be 
met 100%. If this were the case, 
we probably would have very few 
loans on our books. However, let 
me state a mathematical method of 
appraisal: 
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The First National Bank 
of Chicago 


Statement of Condition March 7, 1938 


ASSETS 


Cash and Due from Banks, . 2 


° - $254,661,453.33 


United States Obligations—Direct and fully Guaranteed, 


Unpledged, 
Pledged— To Secure Public Deposits, 
To Secure Trust Deposits, 


Under Trust Act of Illinois, 


Other Bonds and Securities, ‘ 
Loans and Discounts, . ‘ 
Real Estate (Bank Building), 
Other Real Estate, 

Federal Reserve Bank Stock, 


Customers’ Liability Account of Acceptances, 


Interest Earned, not Collected, . 
Other Assets, 


$288,863,305.56 
19,007,230.59 
23,544,893.97 
550,000.00 331,965,430.12 
. . . ° 63,648,472.76 


° - 261,370,389.32 
° 6,623,809.49 
1,733,028.82 
1,800,000.00 
1,858,922.34 

2,996, 164.01 
484,676.16 
$927,142,346.35 


LIABILITIES 


Capital Stock—Common, . ° 
Surplus Fund, 
Other Undivided Profits, 


Discount Collected but not Earned, 


Reserve for Taxes, etc., ; 
Liability Account of Acceptances, 
Time Deposits, 

Demand Deposits, é 
Deposits of Public Funds, . ‘ 


$179,365,047.60 


74,999,392.72 
Liabilities other than those above stated, 


$30,000,000.00 
30,000,000.00 
4,349,233.86 
718,766.59 
2,369,447.39 
1,996,866.80 


. + . . 


603,328,791.43 
857,693,231.75 
14,799.96 
$927,142,346.35 


MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION 











A rating of 2 to 4 points is given 
to each section of a division, and 
each division totals 14 points. Fig- 
uring an average of these four 
divisions on this basis—the maxi- 
mum rating is 14—a score of 
12 to 14 would be rated Desirable 
10 to 12 would be rated Satisfac- 

tory 

8 to 10 would be rated Fair 
Below 8 would be rated Poor 


F. A. A. Convention 
Date Selected 


William H. Neal, president of the 
Association 


Financial Advertisers 
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and vice president of Wachovia 
Bank and Trust Co., Winston- 
Salem, N. C., advises that the Board 
of Directors of the Association at 
their recent meeting selected the 
dates of October 31, November 1, 2, 
and 3, for their annual convention, 
to be held at Fort Worth, Texas. 

A most constructive convention 
program dealing with all phases of 
Public Relations, was outlined by 
George O. Everett, vice president of 
the Association and first vice presi- 
dent of the First Citizens Bank and 
Trust Co., Utica, N. Y., who is in 
charge of convention arrangements. 











Photography 
Revolutionized Our 
Bookkeeping 

(Continued from page 209) 
tions in the bank, are better trained 
to assume more responsible duties. 

The photographing of all checks 
provides safeguards which have 
never been available heretofore. It 
has now become acknowledged that 
accurate, complete photographs of 
paid debits provide an indisputable 
record and proof in support of each 
entry made upon the books. 

The photographing of the state- 
ments before they are rendered, 
extends the safety of the photo- 
graphic principle to the ultimate 
point where the bank now has an 
exact picture of each record turned 
over to the depositor. The state- 
ment sheets represent the bank’s 
ledger during the month. After 
these statements have been ren- 
dered to the depositor, the bank’s 
ledger record is retained on two 
identical rolls of tamper-proof film, 
compact, complete, one roll acces- 
sible to the bookkeeping depart- 
ment for its record. The master 
roll is kept under the supervision 
of an officer in the safe deposit 
vault. A year’s accumulation of 
ledger records in film form requires 
a space no larger than that occupied 
by an ordinary shoe box. 

These records, so small in their 
original form as to be unreadable 
to the naked eye, are brought up to 
brilliant life-sized images by means 
of a projector on a small self-con- 
tained screen. From the original 
film records, exact photographic 
facsimiles of any statement or check 
can be made at any time and at 
small cost. Intermediate bank 
statements are rendered in photo- 
graphic facsimile form. Because we 
also retain photographs of the 
checks, the vouchers to date are 
returned with interim statements, 
thus permitting customers to have a 
full record of their accounts to date. 
The original statement is not ren- 
dered until the regular statement 
period. Therefore, the customer 
receives at each statement period a 
complete record of the _ entire 
period’s activity regardless of the 
number of interim statements he 
may have requested. When inter- 
mediate statements are rendered, 
the regular statement is stamped 
“photographic statement rendered 
—vouchers returned.” We have been 
complimented by our customers 
many times on this complete serv- 
ice. 
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Another outstanding advantage 
we have found to be its elasticity. 
The schedule of operations is so 
flexible that the system is readily 
adapted to meet peak periods, vaca- 
tion schedules and other unusual 
conditions that invariably arise. 

When extra help in the bookkeep- 
ing department is needed, many of 
the operations can be performed by 
ordinary bank clerks. As an ex- 
ample of the flexibility of this sys- 
tem, we have varied the routine to 
the extent of performing the actual 
machine posting after hours. This 
single posting period, the-only one 
during the day, requires so much 
less time than the multi-posting 
operations of former methods that 
the bookkeepers average an 8:30 
departure hour. Of course these 
bookkeepers do not come on duty 
until late in the day. 

This plan permits the ledgers to 
be available with the previous day’s 
work, completely posted and bal- 
anced at the opening hour the next 
morning. It further completely 
eliminates the nerve wracking 
strain and the distracting noise of 
the posting machines during the 
entire business day. Of course the 
actual posting may be done prior to 
the opening hour in the morning 
following, or during the first hour 
of the regular business day. In fact, 
the posting may be done at any time 
which is most suitable to the in- 
dividual bank, so flexible is the 
system. Simply and without dis- 
turbing the fundamentals of the 
method, we have made changes 
from time to time in our routine 
to meet the requirements of sudden 
conditions. 

While the old school of banking 
is by nature apprehensive of change 
in methods, our experience has 
shown that standardization of 
photographic records as_ today’s 
bookkeeping procedure is  inevi- 
table. Banks need only study the 
many economies and safety features 
of this new method of bank book- 
keeping to appreciate the many 
advantages offered without sacri- 
fice of the values offered under 
former systems, and with the bene- 
fit of greater safeguards, efficiency, 
and economy than has hitherto been 
possible. 


Loan Hazards Of The 
Mining Industry 
(Continued from page 218) 


alone is an expensive undertaking, 
as borings must be made at intervals 
of about a hundred feet. It is not 
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In SERVING others 
well we best serve ourselves— 
a sound business.maxim for any 
bank. We maintain for the use 
and benefit of our correspond- 
ents quite as much as for our 


own purposes: 


® A Credit Department which 
specializes in assembling accur- 


ate credit data. 


“A Foreign Department of 
long experience equipped to 
handle all types of foreign 
exchange. 


# An Investment Advisory 
Department prepared to give 
dependable information on 
securities owned or offered. 
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PHILADELPHIA 
NATIONAL BANK 


ORGANIZED 1803 


PHILADELPHIA, PA. 
Capital and Surplus . . . . $30,000,000 


Member of Federal Deposit Insurance Corporation 


considered economical to build the 
dredge without the prospect of at 
least 10 years continuous operation 
in the blocked out area. 

Owing to the great demand at 
present for this type of mining 
equipment the dredgers have excel- 
lent resale values. But there is the 
usual difficulty that the dredger can- 
not be transported without expen- 
sive dissembling and assembling. 
With the price of gold fixed at the 
present level and the low cost of 
working the placer deposits with 
this type of equipment, dredger 
mining has been and no doubt will 
continue to be profitable. 


Dredger and hydraulic mining 
operations have been subject to spe- 
cial legislation. In the case of 
dredgers there is a stoppage of 
work during the fishing season. 
Attempts at other restrictive legis- 
lation have been made, particularly 
in the case of hydraulic mining, 
because of the damage done to agri- 
cultural land. The gold dredging 
companies are well organized to 
combat any unreasonable restric- 
tions. 

A discussion of the hazards in the 
mining industry is not complete 
without some consideration of the 
unusually high accident rate. An 
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Willingness alone is not enough 
for good Insurance Service. 
Experience and training are 
just as necessary. Employers 


Mutual is old in years but 
fresh in outlook. The result is 
that policyholders of its Work- 


men's, Compensation, Public 
Liability, Automobile and al- 
lied forms of Insurance receive 
unusually competent service 
as well as complete safety and 
maximum protection. 


EMPLOYERS MUTUAL 
LIABILITY INSURANCE CO. 
HOME OFFICE: WAUSAU, WIS. 

& 


Branch offices in the principal 
cities of the Middle West. Con- 
sult your Telephone Directory 





important item in the operating cost 
is the cost of accident insurance. 
The industrial insurance cost to the 
industry per accident has reached 
an average as high as $904, one of 
the highest recorded in any indus- 
try. In the copper mining industry 
there were, in 1934, an average of 
46.2 accidents for each million man- 
hours of employment. In 1935 this 
had increased to 68 accidents per 
million man-hours of employment. 
The gold mining industry is regarded 
as still more hazardous, with a high 
record in one year of 99 accidents 
per million man-hours of employ- 
ment. 

Still another hazard is the high 
maintenance cost, especially in drift, 
or underground mining. Mainte- 
nance cost may have to go on 
whether the mine is worked or not, 
for it may fill with water and the 
equipment be damaged. In some 
cases this may be an item of expense 
that materially affects the produc- 
tion cost. 


Regular monthly saving and regu- 
lar monthly paying on loans are 
practical and modern ideas in bank- 
ing. 
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It Couldn’t 
Happen 


But 
It Did 


Would any bank tempt Fate to the 
extent of leaving its safe on the 
sidewalk outside of the bank build- 
ing, without a guard and without a 
flood of light? Most people would 
say it couldn’t happen. But it did 
happen in Canada. 

The Northern Crown Bank opened 
a branch at Holdfast, Sask., in 1912. 
Temporary quarters were set up in 





the local hotel. 
arrived, it couldn’t be taken into the 
hotel through any of the window 


When the safe 


or door openings. So it was left 
outside in the street. 

Holdfast is very largely a foreign 
community. The safe was not 
guarded, and there were no street 
lights. Still no attempt was made 


to open it without authority. 


The Dollar 


By John Donaldson 

Published by Oxford University 
Press 

114 Fifth Avenue, New York City 

Price $3.75, cloth, 272 pages. 


A study of money, through a con- 
sideration of the national and inter- 
national aspects of the new dollar 
policy. A detailed tracing of the 
development of this policy, and a 
critique of pertinent monetary 
theories, are checked against an 
objective, statistical analysis of the 
actual economic results, including 
credit and prices and their effects 
upon the various features of the 
national economy. 

Reference is made to income and 
to business cycles. Foreign trade and 
gold and capital movements, the re- 
lationships with the currencies of 
other countries, and the interna- 
tional stabilization arrangement, re- 
ceive special attention. A com- 
prehensive examination of the 
American monetary experiment, the 
book deals at the same time with 
basic concepts and becomes a fun- 
damental treatment of the “new” 
national and international monetary 
system. 

As such, it falls within the field 
of interest of specialists in money 
and foreign trade, and is important 
for students of general economics, 
bankers, and business men, and 
readers who are concerned with 
American and world economic prob- 
lems. 


California Bank Installs 
Fireproof File For Savings Records 


All savings records in the Ex- 
change Bank of Santa Rosa, Calif., 
are now kept in a fireproof filing 
cabinet which does not need to be 
put into the vault at night. The old 
system was to wheel the records 
into the vault. This, of course, made 
quite a lot of extra work, and 
furthermore, the records were not 
considered to be perfectly safe 
during the day. 

By the installation of the new 
cabinet, the records can be protected 
in an instant if an alarm of fire 
is sounded. 

In a letter from H. F. Wilson, vice 
president, the installation is ex- 
plained as follows: 

“In purchasing the equipment, 
we considered in particular these 
points: the conservation of space 
and time, and the protection of our 
records. 

“Our main problem was to con- 
serve space and provide a more 
efficient system for handling the 
savings department records; the 
growth of our savings department 
in recent years necessitated this. 
The ‘Ledger Desk-Safe’ eliminates 
excess motion which occurred when 
signature and ledger cards were 
kept in individual movable files. 
Formerly, the tellers had to walk a 
considerable distance to refer to 
their account cards. 

“Now, with all records on savings 
accounts in this one central file, 
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confusion is eliminated, efficiency 
increased. Even peak loads on the 
busiest days can be handled with 
ease. 

“With the old arrangement, the 
fire hazard, especially during the 
day, was considerable. The teller 
records were in individual movable 
files—not fireproof—and only when 
they were in vaults, where they 
could not be kept during banking 
hours, were they completely pro- 
tected. 

“Now, with all records in one file, 
offering four hours of extreme heat- 
resistance, we feel we have the 
safest, as well as the most con- 
venient, system of protecting our 
records 24 hours a day. 

“The ‘Ledger Desk-Safe’ used by 
this bank is the first installation in 
California and the second on the 
Pacific Coast. The United States 
National Bank at Portland installed 
the first. 

“The steel cabinet is 84 inches 
wide, 72 inches high, and 44 inches 
deep, and weighs 2% tons. It is 
equipped with a new type of sliding 
door, opening flush when the cab- 
inet is not used. The equipment 
handles 15,000 active savings ac- 
counts and identification cards, and 
provides storage space for an addi- 
tional 15,000 dormant accounts. 

“The Exchange Bank has total 
assets of $4,674,000 with $2,700,000 
in savings deposits and some 8,000 
savings customers. One unit of the 
‘Desk-Safe’ takes care of our present 
customers, and allows for nearly a 
100% increase in our savings busi- 
ness. 

“We have conserved space, added 
protection for our savings records 
during the day, eliminated excess 
motion and confusion among the 
tellers, and increased the efficiency 
of the entire savings department.” 


Insurance and Annuities 
From The Buyer’s Point Of View 


By E. C. Harwood and Bion H. 
Francis 

Published by The American Insti- 
tute For Economic Research, 
Cambridge, Mass. 

Price $2.50, cloth, 173 pages. 


An accurate understanding of 
various types of personal insurance 
and retirement annuities may easily 
be had from even a casual reading 
of this book. It is really written in 
layman’s language. While accurate 
facts are presented, there is no 
difficulty whatever in understanding 
the various features of insurance. 

In addition to being of value to 
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BOSTON, MASS. 





BUFFALO, N. Y. 
Relief 2.70s 






CHICAGO, ILLINOIS 





DULUTH, MINNESOTA 
Various Purposes 2.60s 








FULTON, N. Y. 





ISLIP, N. Y., TOWN OF 





JERSEY CITY, N. J. 
City Hospital 4s 





NUECES COUNTY, TEXAS 
Road 4s 





ST. PAUL, MINNESOTA 
Public Welfare 2.20s 


Water Works & Imp. 2.60s j 













YONKERS, N. Y. 
Refunding 2% s 


buyers, it would be a good book for 
a bank to have to lend as a courtesy 
to its various borrowers. 

A few of the interesting chapter 
titles are: 

Ordinary Life Insurance, Other 
Types of Policies, Group and Indus- 


trial Insurance, What are You 
Paying For?, How much Insurance 
Should a Man Carry?, How to 
Choose the Best Companies, The 
Annuity Principle, Different Kinds 
of Annuities, Insurance Features of 
Some Annuity Contracts, Retire- 
ment Annuities, Combining Insur- 
ance and Annuity Programs. 


SHORT AND MEDIUM TERM 


Municipal Bonds 


Suitable for Bank Investment 


Various Purposes24%s.... 


Water Work System-Ctfs of Indebt. 3s 
Funding Bonds i%s..... 


Union Free School Dist.#1 2.90s . . 


ONANDAGA COUNTY, N. Y. 
Various Purposes 2.10s .. . 


Prices and descriptive circulars upon request. 
Ask for Bond List BL-48. 


HALSEY, STUART & CO. Inc. 


CHICAGO, 201 South La Salle Street + 
AND OTHER PRINCIPAL CITIES 





ae aa ae ee ee Due 12-1-43, 45 


Due 4-15-39, 44/46 


Due 2-15-44/47 







Due 4-1-50/52 








Due 3-1-41/48 













Due 8-1-49/53 


a, a i, a ae Due 10-1-40/44 





Due 3-1-39/51 


Due 2-1-43, 45/46, 48/49 






j Due 2-1-43/45, 47 
(Due 12-1-48/53 


Due 12-1-48/49, 51/53 








NEW YORK, 35 Wall Street 


A Fascinating 
70th Anniversary Booklet 


With the front yard filled with 
live steers, the first building oc- 
cupied by what is now the Live 
Stock National Bank of Chicago is 
shown on one page, and on the 
Opposite page is a photographic re- 
production of the present beautiful 
building, which is a replica of Inde- 
pendence Hall. On another page is 
a picture of the Union Stock Yards, 
where the bank is located, taken on 
Christmas Day, 1875. On the oppo- 
site page is a picture of Union Stock 
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Our 90th Anniversary 


1938 signalizes the completion of ninety years 
of continuous business by LEVEY PRINTING CO., 
the bankers’ service and supply company that 
was founded at Madison, Indiana, in 1848, and 
since 1883 has been situated in Indianapolis, Ind. 


The history of this house 
has paralleled the evolution 
of banking in the United 
States, and in the last nine 
decades we have served 
American bankers through 
the nation’s most trying 
depressions as well as its 
periods of prosperity. 

For more than forty years 
we have planned, edited, 
and printed THE BANK’S 
MONTHLY PAPER, pub- 
lished each month by many 
banks. Likewise,longer than 
Poor Richard’s Almanac 


was published in the Colo- 
nial era, we have produced 
THE BANK ALMANAC, dis- 
tributed by many banks to 
instruct people about 
banking; we are now at 
work on the thirty-fourth 
annual edition. 

Looking forward into the 
next decade, and contem- 
plating a full century of 
service, we extend greetings 
to the bankers of America 
and tender thanks to the 
thousands who have been 
our customers. 


It has been our privilege to serve many of you for 
years and it would be interesting to know whom, 
among the bankers living today, we have served the 
longest; your letter will be gratefully received. 


LEVEY PRINTING Co. 


Shield-of-Quality Products 
Statehouse Square, INDIANAPOLIS, IND. 


Yards today, with the mammoth 
Amphitheatre in the foreground. 

These pictures, and many others 
throughout the book, illustrate the 
great progress that has been made 
by the packing industry and this 
important bank serving it, during 
the 70 years the bank has been in 
existence. 

Another spread of pictures shows 
the principal street of Chicago in 
1868 as compared to a picture of 
that street today. Another pair 
shows the lake harbor with sailing 
ships, and the Chicago River and the 
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skyscrapers surrounding it in 1938. 

The first board of directors is com- 
pared with the present board. The 
first statement of condition is com- 
pared with the statement of January 
1, 1938. The interiors of the bank 
then and now are shown. 

David H. Reimers is the president 
of the bank, and J. M. Henry the 
executive vice president. A. S. Bag- 
nall and I. E. Bennett are vice pres- 
idents. 


There is no substitute for earning 
ability as the basis of good credit. 





Helpful Ideas For 
Purchasing Officers 


* One purchasing officer keeps a file 
for order forms on_ undelivered 
goods, and another for delivered 
goods. A copy of the delivery slip 
is attached to the order in the 
undelivered orders file, and when 
shipment is complete, the order is 
removed to the delivered orders file. 
When the invoice comes in, it is 
attached to the order in the deliv- 
ered orders file, which then brings 
all the necessary documents to- 
gether, and the authorization for 
payment requires only a few seconds, 


* A New Hampshire bank follows 
the plan of labeling each package 
of supplies with a letter-prefix indi- 
cating the department using the 
supplies. For example, C-30 is the 
index for commercial deposit slips; 
SD-3 indicates safe deposit entrance 
tickets, and so on. 


* There are some advantages in 
having the name of the bank printed 
on every form. The cost is almost 
nothing. 


* The way to avoid expensive, 
hurry-up orders is to keep a per- 
petual inventory of supplies and 
have someone watch it constantly. 


* It is possible for typewriters to 
be adjusted to their users. The 
strength of different fingers on the 
hands of different typists varies a 
great deal. By adjusting the tension 
to the strength of fingers, more even 
typing is secured. 


* It is a good idea to send samples 
of advertising printed matter, copies 
of which will remain in the stock 
room, to the one in charge of new 
business for the bank. 


* While it may be best for the per- 
son who is to use a form, to draw 
the form and indicate how it is to be 
arranged, the purchasing officer with 
his knowledge of paper stock sizes 
may often be able to save a great 
deal by adjusting the size of the 
form to fit the standard sizes of 
paper stock. Sometimes a form may 
just as well be a little smaller or a 
little larger than the size requested 
by the person who will use the form. 
Of course, consideration must also 
be given to the place where the form 
will be filed. If it is to be filed in a 
standard binder, then that, of course, 
must determine the size. 
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The Buyers Guide— 


BUYING AND STOCK KEEPING 


ITS PURPOSE AND USE 


N THIS issue of Bankers Monthly, you will find 
the seventh semi-annual edition of the Buyers 
Guide for Bank Purchasing Officers. Containing 
several new classifications and extensive revisions 


of a number of others, it is certain to prove even * 


more helpful than its predecessors in handling 
your bank's purchasing problems. 

That previous editions of this Guide have been 
of tremendous aid to bank executives in charge of 
purchasing, we have voluminous and definite 
evidence. More and more, it is becoming the 
handbook by which all items, both for routine 
operations and of unusual nature, are located, 
contacted, and selected. 

The primary purpose of a compilation of this 
sort is to classify important national manv- 
facturers of supplies and equipment essential 
to the smooth, economical operation of a 
present-day bank. That includes items of every 
description, from ordinary carbon paper to intri- 
cate accounting machines and ponderous vault 
doors—a list that constantly changes, year by 
year, as current methods and equipment are out- 
moded by new developments. For example, 
you would look in vain for such a classification 
as “Letterpresses.” But you will find in this issue 
a complete list of manufacturers of “Bank 
Lobby Depositories.” 


The Buyers Guide is the door through which you and the 
salesman make contact at the time you are ready to see him. 
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This Guide is in no sense a mail order catalogue. 
It is, rather, a handbook of supply sources. It is 
not so much a compilation of “Where To Buy” as 
it is of “What To Buy” and “Who Makes It.” 

Suppose, as a hypothetical example, one of © 
your officers decided, tomorrow, that a set of 
“gadgets” would make his department function 
smoother and more efficiently. Turning to the 
classification “Gadgets” in your Buyers Guide, 
you find that the Acme Co., Super-Gadgets Co., 
Universal Manufacturers, and Excelsior Co., 
all make their own brands of this item. You drop 
a letter to each concern, indicating your interest. 
Two of them send you descriptive literature and 
give you the names of their local dealers. One 
refers you to your nearest bank supply house. 
The fourth sends out its own sales representative 
to call on you. 

From these various sources you gather compar- 
ative figures on construction, operation, and prices. 
On the basis of these figures, you arrive at a 
decision and place your order. 

In other words, the Buyers Guide does not 
assume to usurp or modify your functions as buying 
officer. It does enable you to perform those func- 
tions more effectively and at a greater economy 
of time, by giving you immediate contact with all 
the desirable supply sources. 











More Work Per Day 


(Continued from page 203) 
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Posture chairs in use. Whether the 
operator leans back, sits erect, or bends 
closer to her work, the back rest main- 
tains a constant supporting pressure. 


As a result, he is more satisfied and 
content than would otherwise be 
the case, and shows his apprecia- 
tion by doing better work.” 

So satisfactory have been the 
results attained through the instal- 
lation of posture chairs for routine 
employees that many purchasing 


officers are now putting in posture 
chairs for the officers as well. Banks 
such as the Drovers National Bank 
of Chicago, the Wells Fargo Bank 
and Union Trust Co. of San Fran- 
cisco, the First National Bank of 
Boston, the Federal Reserve Banks 
of Kansas City and New York City, 
are examples of those which have 
already reported favorably on this 
development. The reasons for the 
installation of executive posture 
chairs for the officers are much the 
same as those governing the selec- 
tion of chairs for routine employees: 

The officers are able to sit prop- 
erly with comfort, to relax physi- 
cally and mentally; to avoid fatigue 
at the end of the day; and to in- 
crease efficiency. 

Officers using this method of cor- 
recting sitting posture find that as 
long as they are seated in an erect 
position, callers are dissuaded from 
taking up too much of their time. 
Casual visitors, old friends, and 
talkative relatives who stop in to 
pass the time of day, do not stay as 
long. 

When callers see an _ officer 
dynamically poised for work, they 
are inclined to state their business 
as promptly as possible. Thus, inter- 
views do not occupy more time than 
is necessary. 


Article Approved 


Mr. Donald B. Smith, Cashier 
First National Bank 
Mishawaka, Indiana 


Your article “How a Bank Collects 
Checks”, which appeared in Bankers 
Monthly is a masterpiece. Why is it 


Our complete banking facilities ine 


sure out-of-town banks and bankers 


prompt, efficient and economical handling of ac- 


counts in Chicago— we invite you to use our facilities. 


Crry Narionat Bank 


AND TRUST COMPANY of Chicago 


208 SOUTH LA 


SALLE STREET 


(Member Federal Deposit Insurance Corporation ) 
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that we cannot have the plain facts 
set out in logical manner such as 
you have done in your article. 

I have learned that you have been 
making speeches before _ several 
community organizations, and after 
reading your article, I can readily 
see why. If it were possible for some 
of the speakers we have at our 
group meetings or at our State con- 
ventions to take up some phase of 
banking in which we are interested, 
and explain it in a clear, concise 
manner, then we should really have 
a message to bring home with us. 
More power to you!—F. L. Lough, 
President, State Bank of Reming- 
ton, Indiana. 


Service to Banks 
for 90 Years 






= 





Having been established before 
there were railroads entering In- 
diana, the Levey Printing Company 
of Indianapolis is now celebrating 
its 90th year of service to American 
banks. The founder of this bank- 
specialty printing house, William P. 
Levey, journeyed from Pittsburgh 
to the Great Plains of the West on 
a steamboat in 1848. 

He brought with him a binder’s 
press, a photographic reproduction 
of which is shown herewith. This 
old press was used for a number of 
years and is still an exhibit in the 
printing house in the Indiana city. 
The book shown with it is a copy of 
the Bible over 100 years old, which 
was rebound in the press shown in 
the picture. 

The printing company was first 
founded in the town of Madison, In- 
diana, but later was moved to the 
capital city, where it has expanded 
many times, until now it occupies a 
large plant in which bookkeeping 
forms, blank books, calendars, 
checks, drafts, institutional adver- 
tising, lithographed stationery, pass 
books, and many other types of bank 
supplies and equipment are manu- 
factured. 
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We Shall Sell and Service “ABBOTT Coin Counting Machines” Direct. . 
We Solicit Your Inquiry. Full Particulars Gladly Given Upon Request. 


REDUCED PRICES ON COIN WRAPPERS AND BILL STRAPS 


NOW 


IS THE 
TIME 


T0 
STOCK 
UP ON 


IN LOTS OF 


COLORED TUBULAR 
OR FLAT WRAPPERS 
OR BILL STRAPS 


PEEKAY 

(Plain he) 
FLATS 
BILL STRAPS 
WINDOW WRAPPERS 
OUTLOOKS 
10.00 Quarters 

2.00 Nickels 


OUTLOOK JRS. 
5.00 Quarters 
3.00 Dimes 


10.00 Halves 
5.00 Dimes 
-50 Pennies 


-25 Pennies 


1.00| .95 
1.00 Nickels | 41.00) .95 


1 to 4M | 5 to 9M |10to 24M|25 to 49M|50 to 99M 


$20.00 Dollar and $20.00 Half Dollar Sizes, Either Tubular or Flat, 20¢ per M Extra. Imprinting 


A YEAR'S 


Bank's Name on Any of Above. 
or Bill Straps, No Charge. 


or Bill Straps, $2.50 for Each Style. 
PRICES SUBJECT TO CHANGE WITHOUT NOTICE ces. 21, 1938 


REQUIREMENTS 


50M of Any One Style, i.e., Tubular, Flat or Outlook Wrappers 
Less than 50M of Any One Style, i.e., Tubular, Flat or Outlook Wrappers 
F.O.B. New York—Terms 30 Days Net 


ABBOTT COIN COURTCER COMPANY 


143rd ST. AND WALES AVE. 


A Parable 


The case of a man who had been 
the cashier of a small bank for 24 
years was recently disclosed, and it 
illustrates an important principle 
which should be made known to 
every employee of a bank. This 
cashier, after having full charge of 
all the assets of the bank for 24 
years, one day went to a corres- 
pondent bank, withdrew about $14,- 
000 in cash of his bank’s money, 
took possession of all his bank’s 
bonds, which were in a safe deposit 
box in this correspondent bank, and 
disappeared. 


He had a wife and three interest- 
ing children, and had been a re- 
spected citizen up to that time. 
Apparently, he thought that life 
would be sweeter if he had a lot of 
money, but in order to get that 
money, he gave up all that is worth- 
while in life. He gave up his family. 
He gave up the respect of his fel- 
low-men, and he gave up all his 
associates. He became a wandering 
stranger in this stern old world, and 
a fugitive. 

His experience recalls the Bible 
quotation, “For whosoever will save 
his life shall lose it.” 
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NEW YORK, N. Y. 


This Statement Interested Depositors 


In order to make the condensed 
statement more interesting to de- 
positors and more beneficial to the 
bank, The First National Bank of 
Pleasanton, Pleasanton, Calif., made 
a comparison of its total resources 


The FIRST National 
BANK of PLEASANTON 
Pemenice atterne 
MAKE THIS HOME TOWN BANK YOUR BANKING HOME 





as of four different dates. 

On each date, a substantial in- 
crease existed, and so these amounts 
were arranged in steps. Instead of 
picturing only the steps, the idea of 
“stepping up”, which was the big 
heading in red, was conveyed by 
placing the silhouette of a man 
walking, on each of the steps, as 
shown in the reproduction herewith. 

The customers really noticed this 
statement, and after getting the idea 
of the growth which their bank was 
making, they studied the statement 
with a great deal more interest. 


In a recent argument as to 
whether small and young depositors 
should be encouraged by a bank, 
one banker used an_ interesting 
analogy: He said, “If you have an 
orchard made up of young trees and 
bearing trees, would you think it 
wise to cut down all the young 
trees under a certain age?” 


Your borrowers may be needing 
your help now, more than ever be- 
fore, in working out plans for the 
immediate future of their businesses. 
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the sum of 


at 


Sometown, Iil.,__ 


—— $ 





_after date, I, We or either of us promise to pay to the order of 


FIRST NATIONAL BANK 





for value received, with interest at seven per cent. per annum after date until paid. 


Dollars 


And we, jointly and severally, irrevocably appoint any attorney of any Court of Record, to appear for us, or for any one or more of us, in any Court of Record in any State 


or Territory of the U 


nited States, in term time or vacation, at any time after date hereof, and waive service of process, and confess a judgment against us, or against any one 


or more of us, in favor of the then legal holder of this note, for the amount then appearing to be due thereon and interest, together with costs, including in such judgmemt an 


Attorney's Fee of Fifteen Dollars plus ten 
therein that an immediate execution may 


r cent of amount due hereon, and also to file for us, or an 


one or more of us, a cognovit for the amount thereof, with an agreement 
issued on such judgment; that no writ of error or appeal shall be prosecuted upon the judgment entered by virtue hereof, nor any 


bill in equity filed to interfere in any manner with the operation of said judgment, and to release all errors that may intervene in the entering up of said judgment, or issuing 


immediate execution thereon, hereby ratifying and confirming all that said attorney may do by virtue hereof. 
due and payable as soon as this note Is placed in the hands of an attorney for collection. 


And it is further agreed that said attorney's fee shall become 
All signers of this note are principals: and no extension of the time of payment with 


or without our knowledge, by receipt of interest or otherwise, shal! release us or any of us, or any endorser hereon, from the obligation of payment. 
Witness our hands and seals the day and year above written. 


Due_ 


A Plan For Getting 
Notes Read 


A little study in typography has 
revealed the reason why most 
people do not read the fine print 
on a note, and also has disclosed 
the way to correct this situation. 

“But I didn’t know that you had 
the right to sell my bond if the 
market went down,” complained a 
customer of a Pennsylvania bank. 

“It is so stated in the note you 
signed,” explained the bank officer. 

“Where does it say that?” 

The officer carefully located the 
statement in the fine print on the 
collateral note which had been 
signed. It was there, but seeing it, 
did not satisfy the customer. 

“How in the world can you ex- 


Here, the same reading matter is set in larger type, (8-point, in this case) with the columns 


Here, the reading matter is set in 6-point 
so difficult for the eye to jump from the 
next, that few people would read this note. 


pect me to read all of that fine 
print?” exclaimed the customer. 
“You put it in fine print just so I 
won’t read it. You are just trying 
to take advantage of me. I know 
you are.” 

This is only one of many similar 
cases that have occurred in many 
different states. The habit of print- 
ing important statements, which 
should be known to the person sign- 
ing notes and other legal documents, 
in type so fine and in lines so long 
that no one is inclined to read them, 
is apparently not a good practice. 

A study of type has been made to 
discover a way to avoid this situa- 
tion. Reprinted on this page is a 


less than 334 inches wide. This looks easy to read, and is more likely to be read. 


(Seal) 
(Seal 


type, in columns seven inches wide. It is 
end of one line to the beginning of the 
Compare it with note No. 2. 


note printed in the ordinary small 
type with long lines. This same 
note was then reset, using a larger 
type and shorter lines. The eye 
finds little difficulty in traveling 
from the end of one line to the be- 
ginning of the next. It is compar- 
atively easy to read this second note. 

Consequently, it is much more 
likely to be read. 

If desired, the printer might go 
a little farther and set these words 
into still shorter lines, making three 
columns instead of two. That would 
make the reading still easier. 

If it is important to have these 
statements on a note, it certainly is 
important for the signer to read 





No. 


Sometown, IIl.,_ 


193. $ 





: ere after date, I, We or either of us promise to pay to the order of 





FIRST NATIONAL BANK 


the sum of__ 


at 





for value received, with interest at seven per cent. per annum after date until paid. 
appoint any attorney of 
any Court of Record, to appear for us, or for any one or more of us, 
in any Court of Record in any State or Territory of the United States, 
in term time or vacation, at any time after date hereof, and waive 
service of process, and confess a judgment against us, or against any one 
older of this note, for the 
amount then appearing to be due thereon and interest, together with 
costs, including in such judgment an Attorney’s Fee of Fifteen Dollars 
plus ten per cent of amount due hereon, and also to file for us, or any 
one or more of us, a cognovit for the amount thereof, with an agreement 
therein that an immediate execution may be issued on such judgment; 
that no writ of error or appeal shall be prosecuted upon the judgment 


And we, jointly and severally, irrevocabl 


or more of us, in favor of the then legal 


payment. 


Witness our hands and seals the day and year above written. 


_Dollars 


entered by virtue hereof, nor any bill in equity filed to interfere in any 
manner with the operation of said judgment, and to release all errors 
that may intervene in the entering up of said judgment, or issuing 
immediate execution thereon, hereby ratifying and confirming all that 
said attorney may do by virtue hereof. 
said attorney’s fee shall become due and payable as soon as this note 
is placed in the hands of an attorney for collection. All signers of 
this note are principals; and no extension of the time of payment with 
or without our knowledge, by receipt of interest or otherwise, shall 
release us or any of us, or any endorser hereon, from the obligation o 


And it is further agreed that 


(Seal) 





Due ee ee ee ee 


(Seal) 
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them. While he is bound by what 
he signs whether he reads it or not, 
it is just as important to the bank, 
because the bank needs the cus- 
tomer’s good-will. Even though the 
failure to read the form is the cus- 
tomer’s own fault, he still harbors 
ill-feeling toward the bank, if he 
has been disappointed as had the 
customer of the bank in Pennsyl- 
vania. 

The over-all size of the note may 
have to be a little larger with the 
larger type, but this does not 
amount to enough to give consid- 
eration. The extra cost of the paper 
is about the only extra expense, and 
that is so small that it is not worth 
considering. 

There might also be fewer mis- 
understandings between landlord 
and tenant if leases were not printed 
in such small type, with lines the 
full width of the lease. There may 
be other ways in which the setting 
of important legal statements in 
larger type and in shorter lines 
would be helpful. 


Ethics Are Important In Purchasing 


Ethics established by purchasing 
officers soon become recognizable by 
salesmen. As a matter of fact, 
chiseling tactics cannot be exercised 
on a good salesman more than once 
or twice. To intimate that his price 
is high or to set up a fictitious bid 
as genuine, does not represent good 
buying. 

These tactics may succeed in some 
cases, but wide-awake salesmen are 
quick to recognize such tricks and 
when future quotations are made, 
will name a price which will permit 
and include this margin for bargain- 
ing. A banking institution is not 
well represented by a purchasing 
officer who employs such methods 
as these. 

Fair dealing will be rewarded in 
time by a reputable salesman. No 
producer should be urged to sell his 
goods for less than cost plus a fair 
profit. There are times when pro- 
ducers can afford to dispose of goods 
on hand at cost or less, but this is 
the exception rather than the rule. 
Confidence and cooperation between 
those who buy and those who sell 
are imperative. Fair dealing is a 
vital principle in scientific purchas- 
ing. For business relations to be on 
a sound basis, they must leave both 
buyer and seller fully satisfied with 
the completed transaction. 

A clearly written order to the 
supplier represents great value to 
both the buyer and the seller. It will 
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help to trace or follow an order 
after it is given, to see that the 
goods are received at the right time, 
and that the delivery is made at 
the right place. It enables the officer 
to determine quickly whether there 
are any variations from specifica- 
tions, and whether the count is cor- 
rect. 


It will prove valuable in main- 
taining adequate records of all steps 
in the transaction which can be 
referred to at future dates. It will 
serve as a guide in subsequent pur- 
chases of similar articles. This mat- 
ter of records can be maintained to 
a greater or lesser degree, depend- 
ing on the necessity.—A. C. Schlegel. 
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BANK BUILDING NEWS 





Contemplated, Contracted 
And Under Way 


Lebanon County Trust Company, 
Lebanon, Pa.—remodeling, new 
storage vault, directors’ room, in- 
direct lighting. 

Bank of America, Arcata, Cal.—in- 
terior alterations, modern lighting 
system. 

First National Bank, Rupert, Ida.— 
remodeling, new floor, modern 


cages—$7,000. 

Merchants National Bank, Allen- 
town, Pa.—remodeling newly pur- 
chased annex. 

First National Bank, Littlefield, Tex. 
—enlarging workroom and loan 
department, rush hour depository. 

Mechanics and Merchants National 
Bank, Vallejo, Cal.—enlarging 
quarters. 

Crawford County Trust and Savings 
Bank, Denison, Ia.—new modern- 


@ The Citizens Bank of Shelbyville, Kentucky, offers an 


excellent example of our service to the smaller bank. 


Here we started with an ordinary store front, as shown on 
both sides, and literally lifted the bank out from among 


its neighbors. 


When you rebuild 


or remodel, investigate our single 


contract that saves you time and money. Time, because 
we handle everything. Money, because of our 25 years’ 
experience, and because we guarantee not to exceed our 


estimate, but give you the benefit of any saving. You can’t 


lose. May our representative call? 


ST. LOUIS BANK BUILDING 
AND EQUIBDMERNT Co. 


9th and Sidney 





© St. Louis, Mo. 


istic stone building, air condition- 
ing, stoker heating, indirect light- 
ing. 

Savings Bank of New Britain 
(Conn.)—alterations. 

Bank of America, Burbank, Cal.— 
brick and concrete building— 
$12,500. 

Security National Bank, Highland 
Park, Cal.—interior alterations— 
$2,500. 

Mercantile National Bank, Dallas, 
Tex.—remodeling and enlarging 
building—$40,000. 

Linwood State Bank, Kansas City, 
Mo.—remodeling and 50% en- 
largement, modern fixtures, air 
conditioning, structural glass 
walls, fireproof vault—$30,000. 

Franklin (N. H.) Savings Bank— 
alterations. 

Merchants National Bank and Trust 
Co., Syracuse, N. Y.—remodeling 
first floor—$25,000. 

U. S. National Bank, Medford, Ore. 
—remodeling—$30,000. 

First National Bank, Ada, Okla.— 
remodeling, air conditioning. 

Citizens Banking and Savings Co., 
Conneaut, Ohio—remodeling in- 
terior. 

U. S. National Bank, Albany, Ore.— 
remodeling—$15,000. 


Special Installations 


Central National Bank, Topeka, Kan. 
—air conditioning. 

Lower Main Street Bank, Columbia, 
S. C.—new vault—$10,000. 

Monterey County Trust and Savings 
Bank, King City, Cal.—acoustical 
tile, modern lighting, microphonic 
burglar alarm, air conditioning. 

Farmers State Bank, Temple, Tex. 
—modern aluminum fixtures, rub- 
ber tile floor, acoustical ceilings, 
indirect lighting, venetian blinds, 
night depository. 

Covina (Cal.) National Bank—year 
’round air conditioning. 

First National Bank, Guthrie, Okla. 
—after-hour depository. 


Ribbon Economy 


Records pertaining to machines 
which employ carbon and ribbons 
will determine under proper super- 
vision, the best grades of carbon and 
ribbon for each machine. This has a 
decided bearing on the expense of 
machine operation. Since in today’s 
market, there are numerous kinds of 
carbons and ribbons for every con- 
ceivable job, and at all kinds of 
prices, these prices to some extent 
govern the quilaty of the goods in- 
volved, but the actual daily test is 
the final proof.—A. C. S. 
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Bank Of Manhattan 
Appoints Blaine 


The Bank of the 
Manhattan Com- 
pany, New York 
City, announces 
the appointment of 
Graham B. Blaine, 
vice president, as 
officer in charge of 
the bank’s business 
in the southeastern 
part of the United 

GraHAM B. BLAINE States. 

Mr. Blaine graduated from Har- 
vard College in 1917. Following 
service overseas with the 41st Divi- 
sion during the World War, he was 
connected with the American Agri- 
cultural Chemical Company and 
later the International Acceptance 
Bank, Inc. He has been a vice presi- 
dent of the Bank of the Manhattan 
Company since 1932. 

Associated with Mr. Blaine as a 
representative of the bank covering 
the South Atlantic States is Mr. 
John §S. Jamison, Jr., assistant 
cashier, who is a native of Alabama. 





Wallace, Mayor of 
Salt Lake City 


John M. Wallace, vice president 
and trust officer of the Walker Bank 
and Trust Co. of Salt Lake City, 
Utah, has been elected mayor of 
that city to fill out the unexpired 
term of former Mayor E. B. Erwin, 
who resigned early in February. 
This term of office has almost two 
years to run, ending in January, 
1940. 

Mr. Wallace has long been iden- 
tified with the civic interests of his 
State and city, being a former State 
Senator and a past president of the 
Salt Lake City Chamber of Com- 
merce. He is a member of the 
Rotary Club and of the American 
Legion. He is a charter member 
and was one of the leading spirits 
of the foundation of the local Com- 
munity Chest organization. 








A. E. MARTELL CO. 
KEENE, N. H. 


DEPOSITORS' 
STATEMENTS 
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WHO'S WHO IN BANKING NEWS _ 


Fleming On RFC Mortgage 
Board 


Robert V. Fleming, president of 
the Riggs National Bank, Washing- 
ton, D. C., and past president of the 
A. B. A., has been named by Jesse 
Jones as one of the directors of the 
newly established National Mort- 
gage Association of Washington, to 
invest in first mortgages insured by 
the RFC. 





Celebrates 86th 
Birthday 


John Van Buren 
Thayer, vice presi- 
dent of Central 
Hanover Bank & 
Trust Company, 
New York City, who 
on January 15, 1938, 
celebrated his 
eighty-sixth birth- 
day, by starting his 
sixty-seventh year of service with 
that institution. 





Bankers In Tulsa 
Chamber 


When the men who run things in 
the Tulsa, Okla., Chamber of Com- 
merce get together one could almost 
call the roll of the city’s leading 
bankers. As a striking demonstra- 
tion of this, consider the executive 
roster of one bank, the National 
Bank of Tulsa, in the light of new 
Chamber committee appointments 
recently announced: 


A. E. Bradshaw, president of the 
National Bank of Tulsa, has been 
appointed to membership on the 
national legislation committee. W. 
A. Brownlee, executive vice presi- 
dent, has been appointed a member 
of the art association committee. 
C. H. Sweet, vice president, has been 
appointed to the education com- 
mittee. Falkner C. Broach, vice 
president, becomes a member of the 
local government and the open 
forum program committees. Verser 
Hicks, vice president, is chairman 
of both the sheep production and 
marketing committee and the pecan 
developing committee. He is also a 
member of the housing committee 
of the International Petroleum Ex- 
position, and of the corporation of 
the Magic Empire Junior Stock 
Show. 





New Director, 
National Shawmut 


. The National Shawmut Bank of 
Boston, Mass., has announced the 
election of Ralph E. Flanders to the 
board of directors. Mr. Flanders is 
a manufacturer of machines and 
machine tools, and has interests in 
the life insurance field. In 1933, he 
became a member of the Business 
Advisory and Planning Council of 
the U. S. Department of Commerce, 
was a member of the Industrial © 
Advisory Board under the NRA, 
and served on the advisory board 
for the Subsistence Homestead 
Administration. He is at the present 
time, a member of the Business 
Advisory Council. 


Smith Re-elected Federal 
Board Head 
aes Walter W. Smith, 
president of the 
First National Bank 
in St. Louis, has 
been re-elected 
president of the 
Advisory Council 
to the Board of 
Governors, Federal 
Reserve System. 

Mr. Smith was a 
member of the 
original Board of Directors of the 
Federal Reserve Bank of St. Louis, 
and formerly vice-chairman and 
deputy Federal Reserve Agent. In 
1928 Mr. Smith was elected by the 
Board of the Federal Reserve Bank 
of St. Louis to represent the Eighth 
Federal Reserve district on the Ad- 
visory Council. In 1930 he was 
elected vice president, and in 1931 
president of the Council, to which 
position he has been re-elected an- 
nually. 

The membership of the Council 
consists of twelve of the country’s 
leading bankers, one being elected 
from each of the twelve Federal 
Reserve Districts. 





WALTER W. SMITH 


















































98%, of those 
whe. dee 
them send 
a check 


We mean those 3 outstand- 
ing works on banking— 


BANK COST CONTROL 
BANK LOAN MANAGEMENT 
ADVERTISING FOR BANKS 


Clear, concise, practical 
& 


The large demand for these 
books has enabled us to 
reduce the price in half— 
formerly selling for $10 the 
set, we can now offer them 
for $5—If sold singly, $2 
each. 


Send in your order today 
before this edition is ex- 
hausted. 


paste this coupon 
on a penny postcard 
Rand McNally & Company, 

536 South Clark St., Chicago 


Send me the Blue Book Library on 5 
day approval plan. If I like them I will 
send you $5—the special price for the 
3—or $2 each for any one or two I keep. 
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National 


A.B.A.—Nov. 14-17—Houston, Tex. 
(Rice Hotel) 
A.B.A.—Exec. 
13—Biloxi, 
Gulf Hotel) 

A.1I.B.—June 6-10—Louisville, Ky. 
(Brown Hotel) 

F.A.A. — Oct. 31-Nov. 3. — Fort 
Worth, Tex. 

Nat’l Assn. Mutual Savings Banks— 
May 4-6—New York City (Wal- 
dorf-Astoria Hotel) 

Nat’l Safe Deposit Assn.—Advisory 
Council—May 12-14—Philadel- 
phia, Penna. (Bellevue-Stratford 
Hotel) 


Council—April 11- 
Miss. (Edgewater 


State 


ARKANSAS—May 25-27—Hot 
Springs (Arlington Hotel) 

ARKANSAS—Junior Bankers Sec- 
tion Educational Conference— 
May 30—Little Rock 

CALIFORNIA—May 25-27—San 
Francisco (Hotel Del Monte) 

DISTRICT OF COLUMBIA—June 
9-11—Hot Springs, Va. (The 
Homestead ) 

FLORIDA—Spring, no definite date 
set—Hollywood 

ILLINOIS—May 23-24—Springfield 
(Abraham Lincoln Hotel) 


1938 Convention Calendar 


INDIANA—May 25-26—French 
Lick (French Lick Springs Hotel) 

IOWA—June 6-8—Des Moines (Ft. 
Des Moines Hotel) 

KANSAS—May 12-13—Hutchinson 

MARYLAND—May 28-June 2— 
Bermuda Cruise (S. S. Reliance) 

MICHIGAN—July 22-24—Grand 
Rapids 

MISSOURI— May 9-11— Excelsior 
Springs (Elms Hotel) 

NEW JERSEY Savings Banks Assn. 
—May 18—Montclair (Montclair 
Golf Club) 

NEW MEXICO, ARIZONA (Joint 
meeting)—June 3-4—Gallup (El 
Rancho Hotel) 

NORTH CAROLINA—June 19-26— 
Nassau and Havana Cruise (S. S. 
Reliance) 

OKLAHOMA—May 5-6—Tulsa 

OREGON—June, Ist or 2nd week— 
Corvalis 

PENNSYLVANIA—May 18-20— 
Philadelphia (Bellevue-Stratford 
Hotel) 

SOUTH DAKOTA—June 2-3— 
Huron 

TENNESSEE—May—Knoxville 
(Hermitage Hotel) 

TEXAS—May 17-19—Ft. Worth 

VIRGINIA — June 16-18 — Hot 
Springs (The Homestead) 

WISCONSIN—June 8-9—Milwau- 
kee (Hotel Pfister) 





Haas Heads Bank Committee, 
Philadelphia Chamber 


Harry J. Haas, vice president of 
the First National Bank of Philadel- 
phia, former president of the Amer- 
ican Bankers Association, and long 
active in the Philadelphia Chamber 
of Commerce, has been selected as 
chairman of the Chamber’s com- 
mittee on currency and banking. 
The purpose of this committee is to 
study matters affecting the financial 
interests of the city. 

Other prominent bankers who, in 
addition to Chairman Haas, consti- 
tute the committee are: Ira W. 
Barnes, president of the Ninth Bank 
and Trust Co.; H. W. Goodall, presi- 
dent, Tradesmens National Bank 
and Trust Co.; Frank M. Hardt, 
vice president of the Fidelity Phila- 
delphia Trust Co.; Edward Hopkin- 
son, Jr., of Drexel and Co.; Stacy B. 
Lloyd, president of the Philadelphia 
Saving Fund Society; Effingham B. 
Morris, Jr., vice president of Girard 
Trust Co.; C. S. Newhall, chairman 
of the board of the Pennsylvania 
Co. for Insurances on Lives and 


Granting Annuities; R. L. Sullivan, 
president of the Market Street 
National Bank; Archie D. Swift, 
president of the Central-Penn Na- 
tional Bank; Paul Thompson, presi- 
dent of the Corn Exchange National 
Bank and Trust Co.; and Joseph 
Wayne, Jr., president of the Phila- 
delphia National Bank. 


Liberty National, Louisville, 
Advances Millican 


W. Ashley Millican, formerly vice 
president and comptroller, has been 
promoted to the vice presidency of 
the Liberty National Bank and 
Trust Co. of Louisville, Ky. 

With the exception of one year 
during the World War, when he was 
with the American Expeditionary 
Forces in France, Mr. Millican has 
spent the past 24 years in the banks 
of Louisville. In 1920, he was 
elected auditor of the Liberty Bank 
and Trust Co., and has successively 
held the positions of assistant 
cashier, cashier, comptroller, assis- 
tant vice president, and vice presi- 
dent of that institution. 
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Rossetti Addresses 
Investment Men 


V. H. Rossetti, president of the 
Farmers and Merchants National 
Bank of Los Angeles, Calif., recently 
addressed a meeting of the Invest- 
ment Statisticians Association of 
Los Angeles, at the Los Angeles 
Stock Exchange Club. 


Terrell Also Cashier 


John D. Terrell, vice president of 
the First National Bank of Mobile, 
Ala., has also been elected cashier 
of the bank to fill the vacancy 
caused by the recent death of Junius 
W. Woolf, formerly vice president 
and cashier. At the same time, H. 
A. Pharr, vice president and trust 
officer, was elected to the board of 
directors. 


Powers Calls For 
Frankness And Facts 


A strong recom- 
mendation that 
auditors and comp- 
trollers consider 
the advisability of 
presenting their 
strictly factual 
knowledge before 
the public rather 
than adhering to 
a code that calls 

WituiaM POWERS for silence was 
made by William Powers at the De- 
troit conference of bank auditors 
and comptrollers at the Detroit- 
Leland Hotel Thursday evening, 
February 10, 1938. Mr. Powers is 
manager of personnel and training 
department of the National Bank of 
Detroit and was recently elected a 
member of the faculty of the Grad- 
uate School of Banking, Rutgers 
University. 

“Communication is so rapid now- 
adays that we see casually expressed 
fallacies develop into national hal- 
lucinations in twelve hours. Facts 
become lost in the mass of conflict- 
ing opinions, denunciations, views, 
and impressions, and while this is a 
democratic country and free speech 
is welcome, it need not deviate from 
facts and truth. *But, Democrat or 
Republican, capitalist or labor leader, 
to you two and two make four and 
two minus signs cannot make a plus. 

“Considering the national budget 
can do nothing but reflect the 
budgets of all our governmental 
subdivisions and these in turn can 
only reflect the individual budgets 
of the people, I think we should take 
some action to show people how to 
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maintain a balance between income 
and expense. 

“I do not look for an El Dorado 
as an immediate result, but I believe 
that when facts based on figures are 
so badly needed, we are derelict in 
our duty and our citizenship if we, 
who base all we do on facts and 
figures, do not at least offer the 
benefit of our practical experience 
to those who would accept it. 

“Further than that, figures cannot 
be successfully attacked and we 
could not be accused by one side or 
the other with having an ax to 
grind. I recommend that we con- 
sider asking our national associa- 


tions to consider some plan along 
this line.” 


Dilley Joins Harding Company 


The Harding Company of Indian- 

apolis announces the appointment of 
James L. Dilley as vice president in 
charge of financial advertising. 
» Mr. Dilley, formerly associate 
editor of Bankers Monthly, has 
served many banks in connection 
with their advertising work. He 
wrote one of the first of the service 
charge campaigns explaining to the 
public the necessity for banks 
charging service fees. 





Satisfied 


Customers 


are your 


Brst SALESMEN 


LIKEWISE, banker subscribers are our best 
salesmen—3161 at the last count. 


Says Mr. S. W. Fowler of the Iowa-Des 
Moines National Bank and Trust Company: 





“It may be of interest to you to know that we 
consider the Chicago Journal of Commerce of 
such importance that we have at this time five 
subscriptions. 

“It is necessary in our daily routine of business 
that we have accurate quotations and in the last 
few years we have rapidly developed our munici- 
pal bond department. Consequently, we are very 
much interested in your comments and reports 
on the various municipal bond sales held over 
the United States. Also, in the banking business 
it is necessary for us to keep in touch with devel- 
opments in Washington, and we have found the 
Chicago Journal of Commerce covers the actions 
of Congress and other government agencies in a 
concise manner. We also find very useful the issue 
of your paper which we received shortly after the 
first of January, which contains the various mar- 
kets as of December 31st. This is a great help to 
us in analyzing securities for tax purposes.” 


We invite you to see for yourself the advantages offered in the Chicago 
Journal of Commerce. Write us today for three consecutive issues. They 


will be sent you without charge. 


Chicago Journal of Commerce 


— AND LA SALLE STREET 


12 East Grand Avenue, Chicago 
“The daily business and financial newspaper of the Central West” 


THE CHASE 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


Statement of Condition, March 7, 1938 


RESOURCES 

CasH AND DuE From Banks ....... . . « « «$ 723,593,600.61 
U. S. GovERNMENT OBLIGATIONS, DIRECT AND FULLY 

GUARAGTEED «6 sc & Sou & © BS wo Beek @ A Ms ae 4 590,478 ,589.05 
STATE AND MunicipaL SECURITIES . ....... 4... 110,800,205.72 
OrHER Bonps AND SECURITIES. . . . . . . . . « « «~~ 170,511,873.63 
Loans, Discounts AND BANKERS’ AccEPTANCES. . . . . . 733,095,111.14 
I 6 ee a ee we ee 36,296,189.13 
a 6,160,746.63 
Pe, oc! og EL Se ee eR ee ee Ee 11,355,683.91 
Customers’ AccEPTANCE LIABILITY. . . . . 1. 2. ee 24,166,089.65 
Pe a ee eee eee ee a ea” 17,186,771.90 


$2,423,644,861.37 


LIABILITIES 


CapiITAL Funps: 
Caprran Srock . . . . . « « « « « $100,270000000 


meme 
Unpivipep Profits. ...... . . 28,121,440.91 


$ 228,661,440.91 
RESERVE FOR CONTINGENCIES .... «0 4% © % 6S EO 18,024,000.81 


REseeve FOR TAKES, INTEREST, ETC: «. 604 « SOS eS 2,243,106.76 


IN eG RR So Oe’. Oe %* &% Ae ee 
AccEPTANCES OUTSTANDING. . ... . a 25,216,075.37 


LiaBILiTy AS ENDORSER ON ACCEPTANCES AND Foreicn BILLs . 30,274,123.73 
II a SE SO ES ew ee 3,964,587.49 


$2,423,644,861.37 
United States Government and other securities carried at $141,546,826.51 are pledged to secure 


public and trust deposits and for other purposes as required or permitted by law. 


Member Federal Deposit Insurance Corporation 
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REVISIONS IN THE BANK 


Changes since Rand M®@Nally Bankers Directory, First 1938 Edition. 


SYSTEM 


NEW AND REOPENED INSTITUTIONS 


Yational 1; State 2; Other Institutions 1 


New Banks 
New Branches 


PU EME 5. hoc ansquiec cv eanees 


National 1; State 3; 


dls, meade eek aa ae ee Private 1 


BANKS REPORTED DISCONTINUED 


Through Liquidation 
Through Conversion 


Total discontinued 


State 2; Private 1 
State 1; Private 2 


State 3; Private 3 


BRANCHES REPORTED DISCONTINUED 


Through Liquidation 


Through Merger or Consolidation.................. 


Total Discontinued 


Head Offices 


ARKANSAS 


Hartford 
Citizens State Bank 
(Placed in hands of Bank Commis- 
sion for liquidation, March 2, 1938) 
McRae 
Peoples Banking Exchange (Coopera- 
tive bank) 
(Capital $500. H. F. Hammack, Presi- 
dent, G. M. Bennett, Cashier. Opened 
February 9, 1938) 


CALIFORNIA 


Campbell 
American Trust Company, Campbell 
Branch 90-562 
(Discontinued February 19, 1938 and 
business consolidated with their San 
Jose Office) 

San Francisco 
Bank of America National Trust & 
Savings Assn., Arguello-Geary Branch 


(Joseph Dito, Manager. Opened Febru- 
ary 14, 1938) 


GEORGIA 


Cuthbert 
Citizens Bank 41 
(Capital $25,000, Surplus $5,000. P. M. 
Reid, President, W. E. Coney, Cashier. 
Opened March 1, 1938. Succeeded Reid 
Banking Company (Private) 

Cuthbert 
Reid Banking Company (Private 


(Obtained state charter and opened 

for business as a state bank, March 1, 

1938, under title of Citizens Bank) 
Lumber City 

Mixon Banking Company pee om 


(Closed February 17, 1938) 
Lumber City 
Mixon Banking Company (Private)... 
64-1159 
(E. A. Mixon, Cashier. Closed February 
17, 1938, and reopened February 25, 


1938) 
INDIANA 


Huntington 

The First National Bank in Hunting- 
ton 71-189 
(Capital: Common $100,000, Preferred 
$35,000, Surplus and Profits $158.000. 
D. R. Wygant, President, E. V. Fitch, 
Cashier. Opened February 19, 1938. 
Conversion of First State Bank) 


April, 1938 


Huntington 
First State Bank 
(Converted to The First National Bank 
in Huntington, February 19, 1938) 


Wolcottville 
Farmers State Bank, Branch of La- 
71-1301 


grange 
(Chas. Li Cottrill, Opened 


March 1, 1938) 


Manager. 


IOWA 


West Des Moines 
First National Bank 
(Formerly First National Bank, Valley 
Junction. Change in name of city only) 
West Des Moines 
Valley Junction Savings Bank...72-335 
(Formerly Valley Junction Savings 
Bank, Valley Junction. Change in 
name of city only) 


MICHIGAN 

Bay Port 
Bay Port Bank of W. H. Wallace & 
Company (Private) 74-568 
Succeeded by Bay Port State Bank, 
March 3, 1938) 

Bay Port 
Bay Port State Bank 
(Capital $30,000. J. H. Fahrner, Presi- 
dent, W. R. McIntyre, Cashier. Opened 
March 3, 1938. Succeeded Bay Port 
Bank of W. H. Wallace & Company 
(Private) 

Hudson 
Hudson State Bank 
(Changed title to Hudson State Sav- 
ings Bank, February 9, 1938) 

Hudson 
Hudson State Savings Bank 74-341 
(Capital $100,000, Surplus and Profits 
$77,000. B. J. Foster, President, V. W. 
Fisher, Cashier. Change in title of 
Hudson State Bank. Effective Febru- 
ary 9, 1938) 


NEBRASKA 


Surprise 
State Bank of Surprise 
(Taken over by Department of Bank- 
ing, February 28, 1938) 


NORTH DAKOTA 
Hoople 
Walsh County State Bank, Paying & 
Receiving Station of Grafton 
(Victor Johnstone, Manager, Opened 
March 1,.1938) = < 


Total 1 


Total 2 


WISCONSIN 
Patch Grove 
Bloomington State Bank, Paying & 
Receiving Station of Bloomington.... 
(Closed March 1, 1938) 
Readstown 
Farmers State Bank, Paying & Re- 
ceiving Station of Viola 
(Mabel Danielson, Manager. 


Opened 
February 21, 1938) 


New Banks Reported In 
Process Of Organization 
tIndicates Press Report 


NEW JERSEY 
Atlantic City 
TGuarantee Bank & Trust Company. 
(Capital $500,000. E. C. Bell, corres- 
pondent) 


SOUTH DAKOTA 
Milbank 
tDakota State Bank. 
(Capital $25,000. R. L. Plouf, Presi- 
dent, F. F. Phillippi, Cashier) 


TENNESSEE 
Englewood 
tCantrell Banking Company, Branch of 
Etowah 


WISCONSIN 
Antigo 
tPeoples’ Bank. 
(Capital $75,000. 
correspondent) 


Dr. C. E. Zellmer, 


F D1 C Changes 


Since First 1938 Rand McNally 
Bankers Directory 


IOWA 
Rolfe—Rolfe State Bank 


MINNESOTA 
Wabasso—Wabasso State Bank 


OKLAHOMA 


Tulsa—Bank of Red Fork 
Tulsa—Peoples State Bank 















Respirator 
CHAIR CUSHION 


VENTILATED e 


AIR CONDITIONED 





U. S. PATENT NO. 2,025,712 


The construction of Respirator Chair 
Cushions is such that the heat retain- 
ing and insulating qualities of sponge 
rubber are eliminated by forced venti- 
lation resulting from the compression and 
expansion of cups molded in cushion. 


Respirator Chair Cushions are the cool- 
est and most comfortable chair cushions 
on the market. 


Descriptive circular, stock chart and price 
list on request. 


Pedicushon 
STANDING MATS 


(A CUSHION FOR THE FEET) 





Pedicushon mats are of the proper resil- 
iency to provide comfort for the feet 
and legs without causing increased 
action of the knees and ankles. 


L. M. Bickett Company products are distributed through 
supply and stationery stores. Consult your local 
dealers. 


L. M. BICKETT COMP 
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Volume 6 


Prospectus 
The Bankers’ Monthly 
For 1888 


The Bankers’ Monthly is now in 
its fifth year, and we deem it proper 
to make some statement for the in- 
formation of our subscribers, and to 
define our position and scope for 
our own satisfaction as well. 


The day is past when a financial 
journal can localize its matter; the 
agencies of steam and electricity 
having made the Nation one topo- 
graphically, as it is one politically; 
and the rapid, and thorough, and 
continuous vibrations of our vast 
and growing internal commerce, 
leave it impossible to isolate the in- 
terest of one part of the country 
from another, without serious cur- 
tailment of satisfaction and result. 

The Bankers’ Monthly is therefore 
a National paper, and information 
from all parts of the Republic will 
be esteemed of equal respect and 
treated on its merits. 

The Bankers’ Monthly is intended 
to be a reliable vehicle of fact, and 
prevailing valuable public opinion. 
Hence it will advocate sound and 
conservative ideas in banking and 
finance, money, currency, _ tariff, 
taxation, and in the great and im- 
portant department of legislation. 


Virtue Rewarded 


A Vermont cashier, who had 
served years in that position and 
always showed a square balance, 
was the other day presented with 
a ring worth $6 by the bank direc- 
tors. 


The total money circulation of the 
United States may be set down at 
$1,403,000,000, of which $425,000,- 
000 is in banks as cash on hand. So 
the nominal circulation is 23% dol- 
lars per capita, and the money in 
actual possession of individuals 
16-1/3 dollars per capita. 





soe ee en ee 


Fifty Years Ago In 








Number 4 


Apropos of unclaimed bank de- 
posits, the following curious inci- 
dent will be of interest. In 1817, 
there died in Philadelphia a worthy 
citizen named Robert Ritchie. His 
estate was duly put into the hands 
of administrators and settled. 


In the course of time, both admin- 
istrators died and their estates went 
into the hands of administrators. 
In the examination of effects, which 
ensued upon the death of James J. 
Barclay, the last administrator, 
which happened at a comparatively 
recent date, there was found among 
his papers a deposit-book of the 
“Philadelphia Saving Fund Society.” 

Somebody happened to find among 
the entries a deposit, September 22, 
1831, of $106.88, to the credit of 
“Clement S. Miller and James J. 
Barclay, adm’rs d. b. n. of R. 
Ritchie.” Inquiries were set on foot, 
and the deposit, after having lain 
fifty-six years, and increased to the 
sum of $1,039.45, was recently dis- 
tributed among the grandchildren 
and great-grandchildren of Robert 
Ritchie. It is not often that a man 
is able to make Christmas presents 
to his great-grandchildren 70 years 
after his death. 


Postoffice Surplus 


The post-office department of the 
Nation has paid its running ex- 
penses, and left a small surplus the 
past year, for the first time since the 
rates of postage were reduced. The 
net result is not large, only $168,000 
in round numbers. This, however, 
is sufficient to justify the Postmas- 
ter-General in giving earnest atten- 
tion to the condition of several post- 
offices in the rapidly developing 
sections of the West. We are on our 
way to penny postage. 


Experience is a good school, but 
it keeps us too long, and the tuition 
bills are too costly for a fellow who 
is in a hurry for a diploma. 
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SPRING EDITION 1938 


ACCOUNTING MACHINES 
Burroughs Adding Machine Co., 6071 Second Blvd., 
Detroit, Mich. 
ey) Business Machines Corp., 590 Madison 
, New York, N. Y. 
meenon CALCULATING MACHINE CO., Inc. 5 
555 Mitchell, Orange, N. J. 
NATIONAL CASH REGISTER CO., Dayton, Ohio 
(See our advertisement on cover). 
REMINGTON RAND INC., 465 Washington St., 
Buffalo, N. Y. 
(See our advertisement on page 193) 
UNDERWOOD ELLIOTT FISHER CO., 1 Park 
Avenue, New York, N. Y. 
(See our advertisement on page 254) 


ACCRUAL ACCOUNTING 
AND AUDIT CONTROL 


American Sales Book Co., Inc., Niagara Falls, N. Y. 
Bankers Standardization Bureau, 1745 University 


Ave., St. Paul, Minn. 
William Castenhols & & Co., 176 W Adams &t., 
Chicago, Ill. 


FOOTE ADAP-TABLE SYSTEMS CO., 1760 E. 
22nd St., Cleveland, Ohio 

J.C. Hub Mfg. Co., 1760 E. 22nd, Cleveland, Ohio 

International Business Machines Corp., 590 Madison 
Ave., New York, N. Y. 

a Moran, Inc., 400 N. Michigan Ave., Chicago, 


REMINGTON RAND INC., 465 Washington S&t., 
Buffalo, N. Y. 
(See our advertisement on page 193) 


a Robbins & Co., 314 W. Superior, Chicago, 


ADDING MACHINES 

Allen Wales Adding Machine Corp., 515 Madison 
Ave., New York, KY 

Automatic a Machine Mfrs., 63 W. 24th St., 
New York, 

Burroughs id Adding Machine Co., 6071 Second Blvd., 

etroit 

Felt & Tarrant‘ Comptometer”, 1718 N. Paulina 

St., Chicago, II. 


Lanston Monotype Machine Co., Barrett Adding 
Machine Div., 24th and Locust, Philadelphia, Pa 


MONROE CALCULATING MACHINE CO., Inc., 
6555 Mitchell, Orange, N. J. 

NATIONAL CASH REGISTER CO., Dayton, Ohio. 
(See our advertisement on cover) 


REMINGTON RAND INC., 465 Washington S&t., 
Buffalo, N. Y. 
(See our advertisement on page 193) 


UNDERWOOD ELLIOTT FISHER CO., 1 Park 
Avenue, New York, N. Y. 
(See our advertisement on page 254) 


Victor Adding Machine Co., 3900 N. Rockwell, 
Chicago, Ill. 


ADDRESSING MACHINES 
Eikott Addressing Machine Gon 143 Albany, Cam 
bridge, Mass. 
“AFTER HOUR” 
DEPOSITORIES 
0. B. McCLINTOCK CO., Minneapolis, Minn. 


April, 1938 


AIR CONDITIONING 
EQUIPMENT 


Airtemp, Inc., Dayton, Ohio 
Anew Radiator Co., 40 West 40th St., New York, 


Carrier Corp., Syracuse, N. Y. 
a * nee aire Air Conditioning Corp., Dayton, 


Ohi 
Electrol, Inc., Clifton, N. J. 


FAIRBANKS, MORSE & CO., 600 8. Michigan Ave., 
Chicago, tl. 
(See our advertisement on page 219) 


Harvey-Whipple, Inc., Springfield, Mass. 

General Electric Co. (Air Conditioning Div.), 
Bloomfield, N. J. 

Nash-Kelvinator Corp., Detroit, Mich. 

National Air Conditioning Inc., ‘Johnstown, Pa. 

Norge Division, Borg-Warner Corp.. Detroit, Mich, 

Reif-Rexoil, Inc. 37 Carroll St., Buffalo, N. Y. 

Sturtevant Co., B. F., Boston, Mass. 

Thatcher Co., Newark, N. J. 

Westinghouse Electric & Mfg. Co., Mansfield, Ohio 

het - is mae Pump & Machinery *Corp., Harrison, 


3 
York Ice Machinery Corp., York, Pa. 


ALARMS, BANK VAULT 


(Also see Burglar Alarms) 
AMERICAN DISTRICT TELEGRAPH CO., (A. D. 
= —_— Service), 155-6th Ave., New York, 


O. B. McCLINTOCK CO., Minneapolis, Minn. 
Padua Hold Up Alarm Corp., Cohoes, N. Y. 


ARCHITECTS AND 
BUILDERS 
ST. LOUIS BANK BLDG. & EQUIP. CO., St 
Louis, Mo. 


(See our advertisement on page 232) 


TAYLOR-PALMER CO., 125 E. Wells St., Mil- 
waukee, Wis 


BAGS 
See Coin 


Bags 
See Night Dapesiteny Bags 


BANDIT RESISTING 
ENCLOSURES AND ALARM 
SYSTEMS 


Duplex Electric Co., 71 Grand ,New York, N. Y. 
O. B. McCLINTOCK CO., Minneapolis, Minn. 


BANDIT RESISTING 
ENCLOSURES 
Buffalo Wire Works, Inc., Buffalo, N. Y. 
O. B. McCLINTOCK CO., Minneapolis, Minn. 


ST. LOUIS BANE BLDG. & EQUIP. CO., 906 
Sidney St., St. Louis, Mo. 


Taylor-Palmer Co., Milwaukee, Wis 
J. Hi. Wise Co., Inc., 1815 N. 23rd St., St. Louis, Mo. 


BANK DIRECTORIES 
RAND MENALLY & CO., 656 8. Clark St., Chicago 





BANKING BY MAIL 
ENVELOPES 


Ivan Allen Marshall Co., Atlanta, Ga. 

American Fiber-Velope Mfg. Co., 229 N. 63rd St., 
Philadelphia, Pa. 

Bankers Envelope & Supply Co., 3 Cypress S8t., 
Worcester, Mass. 

Baer | Envelope Co., 19th & Campbell, Kansas 

ity, Mo. 
— Rice Envelope, 522 8. Clinton St., Chicago, 


Congress yt & Litho. Co., 1265 W. 2nd 8t., 
Cleveland, 

Cupples-Hesse Env. & Litho. Co., 4175 Kingshigh- 
ways Memorial Blvd. at Penrose Park, St. Louis, 


i. 1000 INC., 1000 University Ave., St. Paul, 
342 Capitol Ave., Hartford, Conn.; 1814 
E. 40th St., Cleveland, Ohio 


Curtis New Style 


BANK-BY-MAIL 


ENVELOPE §$ 


Standard Size Deposit Slip 
Quick-Method Receipt Form 


Made to Fit 
STANDARD Window w Envelopes" 


Curtis 100¢ 1000 Inc. (SEND TO NEAREST PLANT) 
Hartford, Conn.—St. Paul, Minn.—Cleveland, Ohio 
Gentlemen: Please quote prices on 

CO Bank-by-Mail Envelopes 1 Quick-Deposit Envs. 


a 


Address 
































































































































































































































































































































































































































































































































BUIEN’S VUIVE 


Field- <7 Envelope Co., 245 Fifth St., San Francis- 
co, Ca 
= = Envelope Co., Brooks at Freeman, Houston, 


C. ie Hutson & Co., 555 San Pedro, Los Angeles, 
1 
 - stone Envelope Co., 427 Moyer St., Philadelphia, 


Levey Printing Co., 250 W. Ohio St., Indianapolis, 


Northern States Env. Co., St. Paul, Minn. 

Outlook Envelope Co., 1001 Washington Blvd., 
Chicago, Ill. 

Pittsburgh Standard Envelope Co., 32 Blvd. of The 
Allies, Pittsburgh, Pa. 

— — & Ptng. Co., 2342 E. 9th St., Cleve- 


ace & wn Co., Dayton, Ohio 
—o Co., 5431 'S. Wabash Ave., Chicago, 


Two-Way Envelope Co., 923 Leamington, Minne- 
apolis, Minn. 

w. Watkins & Co., Napoleon, Ohio 

Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


BANKING TEXTBOOKS 


RAND M‘SNALLY & COMPANY, 536 8S. Clark St., 
Chicago, Ill 


BILL STRAPS 


See Currency Straps 


BOOKKEEPING MACHINES 


See Accounting Machines 


BRONZE AND BRASS SIGNS 


ABBOTT COIN COUNTER CO., 143rd St. & Wales 
Ave., New York, N. Y. 

ABC BANE SUPPLY CO., 205 W. Wacker Drive, 
Chicago, Ill. 

8. G. Adams Co., 412 No. 6th St “La Louis, Mo. 

Aetna Stationers, Inc., 527 S. Wells, Chicago, Ill. 

American Bronze Co., 1316 W. 63d St., Chicago, Ill. 

American Iron & Wire Works, 1622 ‘Carroll Ave., 
Chicago, Ill. 

American Seal & Stamp Co., 120 8. Clark S&t., 
Chicago, Ill. 

or’ mes Co., Inc., 1621 E. 41st St., Cleveland, 


Ohio 

Atlas Bronze Mfg. Co., 2640 N. Maplewood Ave., 
Chicago, 

Automatic Recording Safe Co., 35 E. Wacker Drive, 
Chicago, Ill. 

Bankers Savings & poo System Co., 10302 Madison 
Ave., Cleveland, Ohi 

Bank Products Co., 174 5th Ave., New York, N. Y. 

BANTHRICO INC., 560 W. Lake St., Chicago, Ill. 

Brakmeier Bros., 112 8. 4th Ave., Louisville, Ky. 

BRINKERHOFF BRASS-BRONZE WORKS, INC., 
571% Dey 8t., New York, N. Y. 


SINCE 1870 


“BRONZE BY BRINKERHOFF” 
SIGNS ¢ LETTERS ¢ TABLETS 


STAINLESS STEEL = ALUMILITE 


BRINKERHOFF BRASS-BRONZE WORKS, Inc. 
57% Dey St., New York City 





Cilesgo Thrift Co., 1215 Washington Blvd., Chicago, 


8. D. Childs & Co., 17 W. Sheldon St., Chicago, II. 
Collins 1 _— Fixture Co., 513 W. Main St., Deni- 
son, T 
Continental oon Supply Co., P. O. Box 266, 
Mexico, M 
Cum 1000 Soe: 1000 University Ave., St. Paul, 
inn. 


a MFG. CO., 1036 E. Grand Ave., Decatur, 


Saale Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

Flour City Ornamental Iron Co., 27th Ave. & 27th 
St., Minneapolis, ~?— 

Flexiume Corp., Buffalo, N 

The Frink ook ¥ 231-10 ‘Bridge Plaza So., Long 


Island Cit 
Gibson Co., ,A. Ye 70 Oak St., Buffalo, N. Y. 


Harsch tee "& Foundry Co., 11612 Madison 
Ave., Cleveland, Ohi 

— Bronze & Iron Works, 9158S. Kildare, Chicago, 

mn “Irwin-Hodson Co. . 489 N. W. 15th Ave., 
Portland, Ore 

Imperial Brass Mfg. Co., 1200 Harrison St., Chicago, 

™ K ueger Mfg. Co., 1316 Lakewood Ave., Atlanta, 

a. 

“~~ & Co., Jas. H., 3942 Forbes, Pittsburgh, 

Geo. eZ. Mayer Co., 36 S. Meridian St , Indianapolis, 

udeer & Wenthe, 30 S. Jefferson, Chicago, Ill. 


Michaels Art — Co., Inec., 231-239 Court, 
Covington, K 
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Momma Brothers, Inc., 660 W. 4th St., Cincinnati, 


Ohio 

Northwest Metal Costa, 4412 Morningside Road 
Minneapolis, Min: 

One Brass Works, E. 10th & Salmon St., Portland, 


Patrick & Moise-Klinkner Co., 560 Market St., 
San Francisco, Calif. 


— BROS. INC., 36 8. Throop St., Chicago, 


Richmond & Backus Co., Woodward at Congress, 


Detroit, Mich. 

Sachs-Lawlor Co., 1543 Larimer, Denver, Colo. 
Safford Stamp Co., 205 W. Madison St., os ng Ill. 
Sebastian & Co., "224 N. Desplaines, "Chicago, Ill. 
Standard Printing Co., 201 N. 3rd, Hannib go 


Ges Steere & Sons, 107 W. Van Buren 8t., Chicago, 


Stuart-Hooper Co., 5431 S. Wabash Ave., Chicago, 


Tuttle & Bailey, Inc., New Britain, Conn. 

TABLET & TICKET CO., 1021 W. Adams 8&t., 
Chicago, Ill. 

Turner Brass Works, Sycamore, II. 

os Century Co., 542 S. Dearborn, Chicago, 


United States Bronze Sign Co., 476 Broadway, 
New York, . # 


United Engraving Co., 1204 Commonwealth Bldg., 
Pittsburgh, Pa. 
United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 
Viking Lights, Inc., 632 W. 51st St., New York, N. Y. 
J. F. Widman & Sons Co., Inc., McGregor, lowa 
vo. Inc., John, 542 W. 27th St., New York, 
Window Display Co., P. O. Box 122, 
Conn. 


York Safe & Lock Co., York, 
Toms & Selden Co., Calvert ay a Baltimore, 


Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Ill 


Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


BURGLAR ALARMS 
AMERICAN DISTRICT TELEGRAPH CO., (A. D 


r. Protection Service), 155-6th Ave., New York, 


MODERNIZE 


YOUR PROTECTION 
with the latest 
A. D.T. 


BURGLAR and HOLDUP 
ALARM SYSTEMS 


Riverside, 


A.D.T. electric protection sys- 
tems for banks include the 
Phonetalarm and other Vault 
Alarm Systems, Invisible Ray Sys- 
tems, Holdup Alarm Systems, as 
well as all types of standard 
burglar alarm protection. 


These Systems are available with 
Central Station Supervision in 350 
municipalities. They are available 
as local (public) alarm systems 
anywhere in the U. S. through the 
Bankers Electric Protective Asso- 
ciation of Boston, a member of 
the A.D.T. System. Write for 
complete infotmation to A.D.T., 
155 Sixth Ave., New York. 


ADT 
fe 
Controlled Companies of 


AMERICAN DISTRICT TELEGRAPH CO. 
Executive Offices: 155 Sixth Ave., N. Y. C. 


A NATION-WIDE ORGANIZATION 


O. B. McCLINTOCE CO., Minneapolis, Minn. 
Padua Hold Up Alarm Corp., Cohoes, N. Y. 


CALCULATING MACHINES 


Automatic Addin Machine Mfrs. 63 W. 24th St., 
New York, N. Y. 








Burroughs Adding Machine Co., 6071 Second Ave,, 
Detroit, Mich. 


= 4 C. Coxhead Corp., 17 Park Place, New York, 


z. 

Felt & Tarrant—‘Comptometer”, 1718 N. Paulina 
St., Chicago, Ill. 

Friden Calculating Machine Co., Inc., 2350 Wash- 
ington Ave., San Leandro, Calif. 

Lanston Monotype Machine Co., Clark Check 
Endorser Div., 24th & Locust, Philadelphia, Pa, 

Marchant Calculating Machine Co., 1475 Powell St., 
Oakland, Calif. 

MONROE CALCULATING MACHINE CO., Inc., 
555 Mitchell, Orange, N. J. 


CALCULATORS 


See Calculating Machines 
See Interest Calculators 


CALENDARS 


Brown & Bigelow, St. Paul, Minn, 

Garber Co., A. L., Ashland, Ohio 

LEVEY PRINTING CO., 250 W. Ohio St., Indian- 
apolis, Ind. 
(See our advertisement on page 226) 

National Art Works, Inc., Covington, Ky. 

Perfect Peerless Calendar Co., 219 S, Dearborn St., 
Chicago, Ill. 

Prudent Publicity Plans, Inc., 509 5th Ave., New 
York, N. Y. 


CANCELLING MACHINES 


See Check Cancelling Perforators 


CARBON PAPER AND INKED 
RIBBONS 


Allen & Co., 11 Vandewater St., New York, N. Y. 

Ault & Wiborg Carbon & Ribbon Co., 411 E. 7th St., 
Cincinnati, Ohio. 

Buckeye Ribbon & Carbon Co., 1468 E. 55th St., 
Cleveland, Ohio 

Gaston s Ink Co., Boston, Mass 

Codo Mfg. Co., 509 S. Franklin St., Chicago, II. 

Columbia Ribbon € Carbon Mfg. Co., Glen Cover, 
Long Island, 

Crown Ribbon Py ites Mfg. Co., Rochester, N. Y. 

Ditto, Inc., 668 8. Oakley Blvd., Chicago, I. 

_ Lox Mfg. Co., Rochester, N. Y. 
A. P, Little, Inc., Rochester, N. Y. 

Manifoid Supplies Co., 188 Third Ave., Brooklyn, 


Miller-Bryant-Pierce Co., Inc., Aurora, IIl. 
wrieeeg & Volger, Inc., Park Ridge, N. J. 
Neidich Process, Burlington, N. J. 
1451 Harrison 


Pacific Carbon & Ribbon Mfg. Co., 
St., San Francisco, Calif. 

Peerless- Key-Imperial Mfg. Co., Inc., 401 Mulberry 

St., Newark, 


Phillips Process Co., Inc., 194 Mill St., Rochester, 


REMINGTON RAND INC., 465 Washington St., 
Buffalo, N. Y. 
(See our advertisement on page 193) 


a a & Corona Typewriters, Inc., Syracuse, 


Spencerian Pen Co., 349 Broadway, New York, N. Y. 
. M. Storms Co., 561 Grand Ave., Brooklyn, N. Y. 

Tybon Corp., 147 N. 12th St., Philadelphia, Pa. 

UNDERWOOD ELLIOTT FISHER CO., 1 Fark 
Ave., New York, N. Y. 
(See our advertisement on page 254) 

Waters & Waters, Pierce Bldg., St. Louis, Mo. 

F. S. Webster Co., Cambridge, Mass 

U. 8. Typewriter Ribbon Mfg. Co., Sansom at 10th 
St., Philadelphia, Pa. 


CENTRAL FILES 


“i Card System Co., 8 S. Michigan Ave., Chicago, 


G. Adams Co., 412 N. 6th St., St. Louis, Mo. 

Su Steel Equip Co. ., Aurora, Ill. 
Amberg File & Index Co., 1400 Fulton, Chicago, [1 
Art Metal Construction Co., Jamestown, N. Y. 
Automatic File & Index Co., 629 W. Washington, 

Chicago, Ill 
Brown-Morse Co., Muskegon, Mich. 
Congress Fing. & Litho. Co., 1265 W. 2nd St., 
© pom es ate c c 
Sorry-Jamestown ‘orp., Corry, P. 
Curtis a Inc., 1 1000 University ‘ion, St. Paul, 


Min 
Findex Systems, Inc., 1570 W. Pierce, Milwaukee, 


A...9 Fire Wiaesive Co., Youngstown, Ohio 
The Globe-Wernicke Co., ‘Carthage Ave., Cincinnati, 


hio 
Invincible Metal Furniture Co., Manitowoc, Wis. 
Lefebure Corp., 3117 First Ave., 8. E., Cedar 
Rapids, Iowa 
lovey Printing Co., 250 W. Ohio St., Indianapolis, 


The Macey Co., Grand Rapids, Mich. 

McBee Co. Athens, Ohio 

National Blank Book Co. Riverside, Holyoke, Mass. 
B. oy Moran, Inc., 400 N. Michigan Ave., Chicago, 


Peerless Steel Equipment Co., Unruh & Hasbrook 
Sts., Philadelphia, Pa. 

Pronto File Corp., 636 Broadway, New York, N. Y. 

REMINGTON RAND INC., 465 Washington St., 
Buffalo, N.Y. — 
(See our advertisement on page 193) 
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BUIER’S GUIDE 


Reynolds & Reynolds Co., Dayton, Ohio 

Richmond & Backus Co., Woodward at Congress, 
Detroit, Mich. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 

Shaw-Walker Co., Muskegon, Mich. 

Security Steel Equipment Corp., Avenel, N. J. 

Victor Safe & Equipment Co., North Tonawanda, 


A 
Wabash Cabinet Co., Wabash, Ind. 
Watson Mig. Co., 63 Taylor St., Jamestown, N. Y. 
Yawman & Erbe Mfg. Co., Rochester, N. Y. 
Youss & Selden Co., Calvert & Saratoga, Baltimore, 


Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


CHAIR CUSHIONS 


BICKETT CO., L. M., Watertown, Wis. 
(See our advertisement on page 238) 


CHANGEABLE SIGNS 


ABBOTT COIN COUNTER CO., 143rd St. & Wales 
Ave., New York, N. Y. 

8. G. Adams Co., 412 N. 6th St., St. Louis, Mo. 

a Bronze Co., 1316 W. 63rd St., Chicago, 


ll. 
Automatic Recording Safe Co., 35 E. Wacker Drive, 
Chicago, Ill. 
Bank Products Co., 174-5th Ave., New York, N. Y. 
The Bankette Co., 136 Federal St., Boston, Mass. 
BANTHRICO INC., 560 W. Lake St., Chicago, lll. 
Brakmeier Brosa., 112 8S. 4th Ave., Louisville, Ky. 


Brinkerhoff Brass-Bronze Works, Inc., 5744 Dey St., 
New York, N. 


Be 
Chicago Thrift Co., 1215 Washington Blvd., Chicago, 
Curtis 1000 Inc., 1000 University Ave., St. Paul, 


Minn. 
Davis Bulletin Co. Inc., 12 Lock St., Buffalo, N. Y. 
The Frias Corp, 231-10 Bridge Plaza So., Long 
Island City, N. Y. 
A. C. Gibson & Co. Inc., 70 Oak, Buffalo, N. Y. 
Harsch Bronze & Foundry Co., John, 11612 Madison 
Ave., Cleveland, Ohio 
Eagertal Brass Mfg. Co., 1200 W. Harrison, Chicago, 


Irwin-Hodson Co., 439 N. W. 15th Ave., Portland, 
Ter Krucgee Mfg. Co., 1316 Lakewood Ave., Atlanta, 
a... Printing Co., 250 W. Ohio St., Indianapolis, 
a. th. Matthews & Co., 3942 Forbes, Pittsburgh, 
Michaels Art Bronze Co., Inc., 231 Court, Covington, 


Ky. 
Lous Melind Co., 362 W. Chicago Ave., Chicago, Ill. 
— Brothers, Inc., 660 W. 4th St., Cincinnati, 
hio 
Patrick & Moise-Klinkner Co., 560 Market St., 
San Francisco, Calif. 
— & Evans Co., 710 Washington Blvd., Chi- 


o, Ill. 
Geo. Reere & Sons, 107 W. Van Buren, Chicago, Ill 


TABLET & TICKET CO., 1021 W. Adams St.,; 
Chicago, Ill. 
Turner Brass Works, Sycamore, III. 


Twentieth Century Co., 542 8S. Dearborn St. 
Chicago, Ill. 


United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 

Viking Lights, Inc., 632 W. 51st St., New York, N. Y. 

Window Display Co., P. O. Box 122, Riverside, 


Conn. 
Yous & Selden Co., Calvert & Saratoga, Baltimore, 


Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Ill 


CHECKS 


ABC Bank Supply Co., 205 W. Wacker Drive, 
Chicago, Ill. 


AQuelamc Co., 401 N. Broad St., Philadelphia, 


Aetna Stationers, Inc., 527 S. Wells, Chicago, II. 
— Bank Note Co., 118 E. 20th St., Chicago, 


American Bank Stationery Co., Baltimore, Md. 

AMERICAN — a CO., 628 N. Illinois 
St., Indianapolis, 

AMERICAN BINDERY CORP., 
Detroit, Mich. 


Arkansas Ptng. & Litho. Co., Little Rock, Ark. 
Bence Carp. Ltd., 836 Montgomery, San Francisco, 


Barnard Stationery Co., Geo. D., 3863 Laclede 
Ave., St. Louis, Mo. 
Wm. B. Burford Printing Co., 40 S. Meridian, 
Indianapolis, Ind. 
Burke Printi Co., 633 Monroe, Fredonia, Kan. 
Co. Inc., 1005 University Ave., 


Carrithers & Co., , 224 W. Superior St., Chicago, Ill. 
J. W. Cockrum Printing Co., Oakland City, Ind. 
i. Bank Note Co., 500 S. Ashland, Chicago, 


Columbus Bank Note Co., 40 E. Spring, Columbus, 


hio 
Commercial Lithographing Co., 825 W. Market, 
Louisville, Ky. 
Congress Ptng. & Litho. Co., 1265 W. 2nd Street, 
Cleveland, Ohio 
Comstacntel ‘Bank Supply Co., P. O. Box 266, Mexico, 
°. 


1325 Maple, 


April, 1938 





SAFEGUARD 
YOUR VALUED 
POSSESSIONS 


WELL INFORMED 


Every bank offers a variety of services. 
Savings department, Christmas savings 
club, safety deposit vaults, trust de- 
partment, loan department . . . just to 
mention a few. These services are vital 
to customer’s welfare. They are also 
vital to the profits of the bank. There- 
fore, we suggest that you, “Keep Your 
Customers Well Informed.” And there 
is mo more effective way than with 
Tablet & Ticket changeable signs. Be- 
cause they are neat and dignified they 
can be placed in conspicuous places. 
For the past 50 years we have supplied 
the bigger and better banks. Their 
customers appreciate this service since 
it saves their time and gives greater 
security and efficiency to their 
lives. At the same time it means 
greater profits for a bank. 





@he TABLET & TICKET CO. 


A AN FRAN 


Courier Journal Job Printing Co., 316 W. Liberty 
t., Louisville, Ky. 
One Roos Inc., 1000 University Ave., St. Paul, 


pe’ lene Check Printers, Inc., Chicago-Cleveland- 
Kansas City-New York-St. Paul 

The Exline Co., 1365 Ontario, Govelod, Ohio 

Falconer Co., 414 Water, Baltimore, Md. 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
ay nd. 
C. Hall Co., 68 W. Exchange, Providence, R. I. 

Tiammond Printin Co., Fremont, Nebr. 

Herald Ko Printery, Inc., 326 East Kentucky, Louis- 
ville, 

os Welsen & Co., 555 San Pedro, Los Angeles, 

if. 

The Irwin-Hodson Co., 439 N. W. 15th Ave., 
Portland, Ore. 

= “teen Litho. Co., 2940 Benton, St. Louis, 


The Joplin Printing Co., 220 W. 2nd se Joplin, Mo. 
Kansas Bank Note Co., Fredonia, Kan. 
Kennedy Printing Co., 609 Monroe, Fredonia, Kan. 
LEVEY PRINTING CO., 250 W. Ohio St., Indian- 
a 
( our advertisement on page 226) 
Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 
Northern Lithographing Co., 1250 W. Van Buren St., 
Chicago, Ill. 
a Bank Note Co., 4048 Schubert Ave., 
ie: ‘ 
ao tho. & Ptng. Co., 2342 E. 9th St., Cleve- 


Re roolde & = Reynehée Co., Washington & Dudley, 
ayton, O) 
St. _ Louis Lithographing Co., 318 N. 2nd St., St. 


is, Mo. 
oun .T. Smith & Son Co., 407 E. Saratoga, Balti- 
more, 
Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 
—- > States Printing Co., Ine., 120 E. Taylor, 
- Griffin 
Stafford- ‘a Co., 610 W. pose Ft. Worth, Tex. 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 
Swinney Printing Co.,” Fort Branch, Ind. 
THE TODD COMPANY, INC., 1185 University 
Ave., Rochester, N. Y. 


Arthur Lee & Co., 109 Market Place, Balti- 
ore, 
United’ States Check Book Co., 1309 Howard, 
Omaha, Nebr. 
"Gal Lithograph Co., 600 E. 2nd St., Los Angeles, 
J. F. Widman & Sons Co., Inc., McGregor, Iowa 
Young & Selden Co., Calvert & Saratoga, Baltimore, 


Zimmerman & Murray, 213 E. Whittier Blvd., 


Whittier, Calif. 


CHECK BOOK COVERS 


ABC Bank Supply Co., 205 W. Wacker Drive 
Chicago, Ill. 

Aetna Stationers, Inc., 527 8. Wells St., Chicago, Ill. 

American Bank Check Cover Co. be 718 N. 15th St., 
St. Louis, Mo. 

—s Bank Note Co., 118 E. 20th St., Chicago, 


American Bank Stationery Co., Baltimore, Md. 
AMERICAN BANK SUPPLY CO., 628 N. Illinois 
St., Indianapolis, Ind. 
-_——y Beauty Cover Co., 1900 Orange, Dallas, 
‘exas 
American Bindery Corp., 1325 Maple, Detroit, Mich. 
tle Rock, Ark. 


Banoo . & Litho. Co., Lit 
=e 1 ae itd., 836 Montgomery, San Francisco, 


Barnard teew Co., Geo. D., 3863 Laclede Ave., 

uis, 

Beach Leather Co., 1301 E. Walnut, Cuhewe, Ohio 

Wm. B. Burford Printing Co., 40 8. Meridian, 
Indianapolis, Ind. 

Burke Printing Co., 633 Monroe, Fredonia, Kan., 

W. F. ~_ «& Co. Inc., 1005 University Ave. 
St. Paul, Minn. 

Carrithers & Co., 224 W. Superior St., Chicago, Ill. 

J. W. Cockrum "Printing Co., Oakland City, Ind. 

a “a Bank Note Co., 40 E. Spring, Columbus, 

° 

Congress =A os & Litho. Co., 1265 W. 2nd S&t., 
Clevelan 

Continental Bank Supply Co., P. O. Box 266, 
Mexico, Mo. 

Courier Journal Job Printing Co., 316 W. Liberty 
St., Louisville, Ky. 

Curtis 1000, Inc., 1000 University Ave., St. Paul, 

inn. 

De Luxe Check Printers, Inc., Chicago-Cleveland- 
Kansas City-New York-St. Paul 

The Exline Co., 1365 Ontario, Cleveland, Ohio 

Falconer Co., 414 Water, Baltimore, Md. 

Farnham Printing & peters Co., 104 Lumber 
Exchange, Minneapolis, 

at os Co., Paizo Ave., Lockport, 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
a. ~ Ind. 
C. Hall Co., 68 W. Exchange, Providence, R. I. 

Soe Printing Co., Fremont, Nebr. 

C. S. Hutson & Co., 555 San Pedro, Los Angeles, 


Calif. 

The Irwin-Hodson Co., 439 N. W. 15th Ave., 
Portland, Ore. 

Isler-Tompeett Litho. Co., 2940 Benton, St. Louis, 


The Joplin Printing Co., 220 W. 2nd St., Joplin, Mo. 
Kansas Bank Note Co., Fredonia, Kans. 
Kennedy Printing Co., 609 Monroe, Predenie. 1 Kans. 
saneies Products Co., 201 South, Iola, K 

J. Kohl & Co., 215 W. Ohio St., Chicago, ‘0. ill. 
Levey Printing Co., 250 W. Ohio St., Indianapolis, 


Wm. Mann Co., 21 N. 5th St., go Pe 

Frank Martin Co., M all Cleveland, 

Northern Lithographing Co., 1250" W. Van Buren me = 
Chicago, Ill. 

Oliver b oe Mfg. Co., 420 S. 7th St., Minneapolis, . 


Mini 

Pass "Book & Check Cover Co., 2128-40 15th St., 
Denver, Colo. 

Protectu Bank Note Co., 4048 Schubert Ave., 
Chicago, Ill. 

Red Wing Adv. Co., 202 Main, Red Wing, Minn. 

Reser ee oh <9 & Ping. Co., 2342 E. 9th it. Cleve- 
an 

Reynolds ¥Y + Regus Co., Washington & Dudley, 

ayton, O 

Richmond & , Co., Woodward at Congress, 
Detroit, Mich. 

Rosefelt Sales Builders, Inc., 740 N. Plankinton 
Ave., Milwaukee, we, 

Sebastian & Co., 224 N. Desplaines, Chicago, Ill. 

= —— Mfg. Co., 319 5th Ave. So., Minneap- 
ol fin: 

Oscar T. Smith & Son Co., 407 E. Saratoga, Balti- 
more, Md. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

oon & States Printing Co. Ine. .» 120 E. Taylor, 

riffin 

Steffen! Loedon Co., 610 W. Daget, Ft. Worth, Tex. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 

Stuart-Hooper Co., 543 Wabash Ave. he Chicago, I. 


THE TODD COMPANY, INC., 1185 University 
Ave., Rochester, N. Y. 


Arthur b> one & Co., 109 Market Place, Balti- 
more, 

Universe Check Cover Co., 320 W. Pleasant, Spring- 

United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 

Van Cliet 1 Lithographing Co., 2708 Wabash Ave., 

‘0, I le 

Western Lithograph Co., 600 E. 2nd St., Los Angeles, 

J. F. Widman & Sons Co. Ine., MeGreger. lows, 

Wilbon Joues Co., 3300 Franklin Blvd I. 

Young & Selden *Co., Baltimore, Md. 

Zell Products -, 536 ey & New York, N. Y. 

Zimmerman & (urray, Whittier "Bivd., 
Whittier, Calif. 


CHECK CANCELLING 
PERFORATORS 


ABC Bank Supply Co., 205 W. Wacker Drive, 
Chicago, Ill. 

AMERICAN PERFORATOR CO., 625 W. Jackson 
Bivd., Chicago, Ill. 
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BUILN’S GUIDE 


Cummins Perforator Co., 4740 Ravenswood Ave., 


Chicago, Ill. 
National Perforator Co., 1017 N. Front St., Phila- 
delphia, Pa 


Patrick & Moise-Klinkner Co., 560 Market 8t., 
San Francisco, 
Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 


CHECK CERTIFIERS 


Ales ' a Stamp Co., 354 Broadway, New York, 
> Seal & Stamp Co., 120 S. Clark St., 


Chicago, Ill. 
Wm. A. Force & Co., 105 Worth St., New York, N. Y. 
Hedman Mfg. hag ‘1158 Center St., Chicago, Il. 
Joslin Mfg. i123 Arthur, Manistee, Mich. 


Safe-Guard Geap. » Walnut St., Lansdale, Pa. 
CHECK DISPENSERS 


Alas Mfg. Co., 747 Martin Bldg., Birmingham, 
sy . Matthews & Co., 3942 Forbes, Pittsburgh, 
Victor Safe & Equipment Co., North Tonawanda, 


Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Ill 


CHECK ENDORSERS 


dice : aes Stamp Co., 354 Broadway, New York, 


aMEnicax t PERFORATOER CO., 625 W. Jackson, 

cago 

American Seal & Stamp Co., 120 8. Clark St., 
Chicago, Ill. 

Cummins Perforator Co., 4740 Ravenswood Ave., 
Chicago, Ill 


-.* — Works, Inc., 162 N. Franklin St., 
hic 


ago, 
Wm. A. Force & Co., 105 Worth St., New York, N. Y. 


Matthews & Co., Jas. H., 2942 Forbes, Pittsburgh, Pa. 

Meyer & Wenthe, 30 8. Jefferson St., Chicago, Ill. 

oe Perforator Co., 1017 N. Front ‘Se * Phila 
elphia, P 


Safford Stamp Works, 205 W. Madison St., Chicago, 


United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 


CHECK FILES 


ABBOTT COIN COUNTER CO., 143rd 8t. 
Wales Ave., New York, N. Y 


ABC Bank Supply Co., 205 W. Wacker Drive, 
Chicago, Ill. 

8. G. Adams Co., 412 N. 6th St., St. Louis, Mo. 

Adams, Groesbeck, Mirabella "Co. 70 Gold 8t., 
New York, N 

Adams-Lessack AN 401 N. Broad St., Philadelphia, 


Amberg File & Index Co., 1400 Fulton, Chicago, II. 

American Fiber-Velope ‘Mfg. Co., 229 N. 63rd, 
Philadelphia, Pa. 

Art M ae eg Co., Jamestown, N. Y. 

ae! Steel Co. 


and 


, Inc., 306 E. 145th St., New York, 

—— File & Index Co., 629 W. Washington, 
i 

. Ltd., 836 Montgomery St., San Fran- 


— 0 

Bank E he ll Co., 174-5th Ave., New York, N. Y. 

Bankers Box Co., 536 8. Clark 8t., Chicago, iu.” 

C. L. Barkley & "Co. 517 8. Jefferson, Chicago, III. 

Barnard Stationery Co. ., Geo., St. Louis, Mo. 

Brown-Morse uskegon, Mich. 

Burke Printing Co., 633 Monroe, Fredonia, Kans. 

mee Art Metal Co., 162 Clark Bidg., Canton, 
C) 

Corry-Jamestown Mfg. Corp., Corry, P: 

Cramer Safe & Office Equip. Co., 1417 McGee, 

Kansas City, Mo. 
Curtis 1000 Inc., 1000 University Ave., St. Paul, 


Minn. 
J. L. Davidson Co., 6670 Lexington Ave., Los 
Angeles, Calif. 
Falconer Co., 414 Water St., Baltimore, Md. 
General Fireproofing Co., Youngstown, Ohio 
Globe-Wernicke Co., Carthage Ave., Cincinnati, Ohio 


Guide on & Supply Co., 335 Canal St. .. New 
York, N 


Invincible ‘Metal Furniture Co., Manitowoc, Wis. 
a Metal Equipment Co., Inc., Jamestown, 


Kay-Dee Co., 3644 8. 36th St., Lincoln, Nebr. 


Lefebure Corp., 3117 First Ave., 8. E., Cedar 
Rapids, Iowa 


a | Printing Co., 250 W. Ohio S8t., 


The Dice Co., Grand Rapids, Mich. 
Peerless Steel Equipment Co., Unruh & Hasbrook 


Sts., Philadelphia, Pa. 
Pronto File Corp., 636 Broadway, New York, N. Y. 
REMINGTON RAND INC., 465 Washington 8t., 
Buffalo, N. Y. 
(See our advertisement on page 193) 


Pavasite f & ‘Be olds Co., Dayton, Ohio 
we A teal Equipment et Avenel, N. J. 
Shaw- uskegon, Mich 

Smead Mn Co., 309 Second, Hastings, Minn. 
Smith Printing Co., 225 E. ard, Will rt, Pa. 
Standard Printing Co., 201 N. ard, Hannibal, Mo. 


STRAYER COIN BAG CO., New Brighton, Pa. 


a States Check Book Co., 1309 Howard, Omaha, 
eb r. 


Indianapolis, 
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North Tonawanda, 


Wabash Cabinet Co., Wabash, Ind. 

W. E. Watkins & Co., Napoleon, Ohio 

Watson —s Co., 63 "Taylor St. Jamestown, N. Y. 

Weis Mf, Sdeneee, Mich. 

J. F. Wi Beng) Co., Inc., McG 

Yawman & Erbe Mfg. Co., Rochester, 

Zimmerman & Murray, "213 E. Whittier Blvd. - 
Whittier, Calif. 


CHECK PROTECTORS 


HALL-WELTER CO., INC., 186 St. Paul 
Rochester, N. Y. 

Hedman Mfg. Co., 1158 Center St., Chicago, Ill. 

MONROE CALCULATING MACHINE CO., Inc., 
555 Mitchell, Orange, N. ¥ 

NATIONAL CASH REGISTER CO., Dayton, Ohio 
(See our advertisement on cover) 

Safe-Guard Corp., Walnut St., Lansdale, Pa. 

THE TODD COMPANY, INC., 1185 University 
Ave., Rochester, N. Y. 


UNDERWOOD ELLIOTT FISHER CO., 1 Park 
Ave., New York, N. Y. 


CHECK SIGNERS 


Addressograph-Multigraph Corp., Cleveland, Ohio 

AMERICAN PERFORATOBR CO., 625 W. Jackson, 
Chicago, Ill. 

Cummins Perforator Co., 4740 Ravenswood Ave., 
Chicago, Ill. 

Elliott Addressing Machine Co., 143 Albany, Cam- 
bridge, Mass. 


HALL-WELTER CO., INC., 186 St. Paul 8t., 
Rochester, N. Y. 

Hedman Mfg. Co., 1158 Center St., Chicago, Ill. 

MONROE CALCULATING MACHINE CO., Inc., 
555 Mitchell, Orange, N. J. 

NATIONAL CASH REGISTER CO., Dayton, Ohio 
(See our advertisement on cover) 


THE TODD COMPANY, INC., 1185 University 
Ave., Rochester, N. Y. 


L. E. Waterman Co., 55 Broadway, New York, N. Y. 


CHECK SORTING TRAYS 


ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 
rey Steel Stool Co., Plainwell, Mich. 
Metal Construction Co., Jamestown, N. Y. 
Benk Products Co., th Ave., New York, N. Y. 


Barnard Stationery’ dit Geo. D., 3863 Laclede Ave. is 
St. Louis, Mo. 


Coaeen Time-Saver Co., 35 E. College, Oberlin, 


hio 
Cramer Safe & Office Equip. Co., Kansas City, Mo. 
aod oe Inc., 1000 University Ave., St. Paul, 


J. i. Be Davidson Co., 6670 Lexington Ave., Los Ange- 
es, C 


Dibb Me a fo. Inc., 4054 West Broadway, Robbins- 
dale, Min: 


Jemestews Metal ew mgs Oe, Jamestown, N. Y. 
C. W. Lawrence, Sarato; 


a, 
Lefebure Corp., 3117 » Le! Ave., 8. E., Cedar 
Rapids, Iowa. 


ws Printing Co., 250 W. Ohio St., Indianapolis, 


A. E. Martell Co., Keene, N. H. 
McBee Co., Athens, Ohio 
—— Brothers, Inc., 660 W. 4th St., Cincinnati, 
° 
as — ~g e RAND INC., 465 Washington 8t.. 
Buffalo, N. Y. 
(See our advertisement on page 193) 
Shaw-Walker Co., Musk Poa Mich. 
Smith Printing Co. 225 Williamsport, Pa. 
A. C. Tauck & Co., 62 Saratoga Ave., Yonkers, N. Y. 
United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 
Vigtos Safe & Equipment Co., North Tonawanda, 
van Mip, Gov i , 63 big Ay St., Jamestown, N. Y. 
Monroe, 
y *. te ee & Sons Co., Inc., moore Iowa 
Yawman & Erbe Mfg. Co., Rochester 
Youss & Selden Co., Calvert & Saratoga, Baltimore, 


CHIME CLOCK SYSTEMS 
O. B. McCLINTOCK CO., Minneapolis, Minn. 


CHRISTMAS SAVINGS 


Bancad Corp. of America, Little Falls, N. J. 

Biow Bancervice Co., 551-5th Ave., New York, N. Y. 

Call's Bankers Service Corp., 321 Pear, Scranton, Pa. 

CHRISTMAS CLUB, A CORPORATION, 341 
Madison Ave., New York, N. 

Delano Service, Allegan, Mich 

Duplex Envelope Co., Inc., Richmond, Va. 

LEVEY << ~ coon CO., 250 W. Ohio St., Indian- 
a 
( our _. on page 226) 

NATIONAL CASH REGISTER CO., Dayton, Ohio 
(See our advertisement on cover) 


aa MY°NALLY & CO., 536 So. Clark St., Chicago, 


Victor Safe & Equipment Co., 
N. Y. 


or, lowa 
% 2 


Security Savings Systems, 


Inc., 
Memphis, Tenn. 


195 Madison, 








bristmas Club 


A Corporation 


341 Madison Ave., New York, N. Y. 


ORIGINATORS of the 
name, idea and plan of 
CHRISTMAS CLUB 
as used by American 
Banking Institutions. 


ORIGINATORS and own- 


ers of several coupon 
book, double dating 
and pass book sys- 
tems, used in record- 
ing CHRISTMAS 
CLUB accounts. 


If you use the name, idea 
and plan of CHRISTMAS 
CLUB use the services of 
the organization that origi- 
nated the name, idea and 
plan of CHRISTMAS 
CLUB. 





Rand MeNally 


CHRISTMAS 
SAVINGS CLUB 
SYSTEMS 


Complete, improved, and entirely 
new materials for the operation of 
Christmas Savings Clubs are now 
offered by Rand M¢Nally & Com- 
pany. These include self-computing 
and individualized systems with 
books and checks printed on regis- 
tered safety paper, systems whose 
numbers are registered for your 
protection and convenience. A wide 
variety of beautiful new and appeal- 
ing artwork is available for adver- 
tising folders, blotters, books, and 
checks. Punch cards, double-dating 
cards, and various types of pass- 
book systems are offered in addition 
to coupon-book systems. 


Write today for complete in- 
formation and samples. 


RAND M¢NALLY & COMPANY 


SYSTEMS DIVISION 
536 S$. Clark St. 
CHICAGO = San Francisco 


BANKERS MONTHLY 


New York 
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—: PRINTERS, 1230 Broadway, Rockford, 


BUYER’S GUIDE 


roa Systems Co. Inc., 31 Nassau St., New York, 
N. Y 


ARTHUR VON SENDEN CO., 316 Fourth Ave., 
Pittsburgh, Pa. (Christmas Money Envelopes) 


CLOCKS 


International eg oe Corp., 590 Madison 
Ave., New York, N 


CLOCKS, ADVERTISING 


BANTHRICO INC., 560 W. Lake St., Chicago, Il). 
O. B. McCLINTOCK CO., Minneapolis, Minn. 
Viking Lights, Inc., 632 W. 51st St., New York, N. Y. 


COIN BAGS 


ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 

ABC BANK SUPPLY CO., 205 W. Wacker Drive, 
Chicago, Ill. 

AMERICAN BANK SUPPLY CO., 628 N. Illinois 
8t., Indianapolis 

American Beauty Cover Co., 1900 Orange, Dallas, 


Texas 
American Fiber-Velope Mfg. Co., 229 N. 63rd, 
Ltd., 836 Montgomery, San Francisco, 


Philadelphia, Pa. 
Banco eo 

Calif. 
Bank Products Co., 174 5th Asen 3 New York, N 
a EP Stationery Co., Geo. D., 3863 Laclede pe be 

t. 

Beach Leather Co., 1301 E. Walnut, Coshocton, +4 
Bemis Bro. Bag Co., 601 8. 4th St., St. Louis, Mo. 
Continental Bank ‘Bupply | Co., P: O. Box 266, 

Mexico, Mo. 

1000 Inc., 1000 University Ave., St. Paul, 


Minn. 
Dixie Bag Co., Nashville, Tenn. 
Cc. L. DOWNEY CO., 943 Clark St., Cincinnati, Ohio 
The Exline Co., 1365 Ontario, Cleveland, Ohio 
Falconer Co., 414 Water, Baltimore, Md. 
Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 
E. H. Ferree Co., 61 ichmond Ave., Lockport, N. Y. 
Fulton Bag & Cotton Mills, 170 Bivd., Atlanta, Ga. 
vt Sepae Seaung Co., 115 E. Brackenridge, Ft. 
ayne, 5 
sapeent Printing Or} Fremont, Nebr. 
og. & Co., 555 San Pedro, Los Angeles, 


Ripe Fompects Litho. Co., 2940 Benton, St. Louis, 


The 50 lin perating Co, 3 me) W. 2nd St., Joplin, Mo. 
Kenn Monroe, Fredonia, Kans. 
C. W. Lawrence, Saratoga, N. Y. 

Leather Products Co., Iola, Kans 

Levey Printing Co., 250 W. Ohio Bt. Indianapolis, 


Ind. 
Mess ‘Stationery Co., 1023 Filbert St., Philadelphia, 


a. 
Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 
McGill Paper Products. Inc., 501 Seventh Ave. So., 
Minneapolis, Minn. 
MINNESOTA SPECIALTY CO., 2nd Ave. N. and 
4th St., Minneapolis, Minn. 
Powe Safety Seal Co., 265 N. California, Chicago, 


Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve- 


land, 

Red Wing Aan, Co., 202 Main, Red Wing, Minn. 

Rosefelt £ Sales Builders, Inc., 740 N. Plankinton 
Ave., Milwaukee, Wis. 

Sebastian & Co. og N. rt ctleaee 

Smith Printing Go 9 amsport, Zt 

Southern States Printing Co. Ine. .» 120 E. 0 E. Taylor, 
Griffin, Ga. 

SPURGIN MFG. CO., 7011-7019 So. Vincennes 
Ave., Chicago, Ill. 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 

Standard Printing Co., 201 N. » Hannibal, Mo. 

STRAYER COIN BAG CO., New Brighton, Pa. 

styptilesper Co., 5431 8S. Wabash Ave., Chicago, 


Troy Sunshade Co., 612 Grant, Troy, Ohio 

United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 

Univereel , Cover Co., 320 W. Pleasant, Spring- 

W. E. Watkins & Co., Napoleon, Ohio 

Sali Lithograph Co., 6U0 EK. 2nd St., Los Angeles, 


J. F. Widman & Sons Co. Inc., McGregor, Iowa 
Wilson Memindex Co., 163 St. Paul, Rochester, N. Y. 
Young & Selden Co., Calvert & Saratoga, Baltimore, 


York Safe & Lock Co., York, Pa. 

Zimmerman Bros. & Co., "4020 Michigan Ave., 
Chicago, Ill. 

Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


COIN BOXES 
ABBOTT COIN Counts. CO., 143rd St. and 
Wales Ave., New York, N 
ABC BANK SUPPLY CO., ‘oe W. Wacker Drive, 
Chicago, Ill. 


‘0, 
Art Steel Co. Inc., 306 E. 145th St., New York, N. Y. 
Benee < Corp. Ltd., 836 Montgomery, San Francisco, 
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Bank Products Co., 174-5th Ave., New York, N Y. 

Bankers Utilities Co. lnc., 268 First St., San Fran- 
cisco, Calif. 

BANTHRICO INC., 560 W. Lake St., Chicago, Ill. 

ee ~ a Co., Geo. D., 3863 Laclede Ave., 

it. 

Cumann Lithographing Co., 825 W. Market, 
Louisville, Ky. 

Courier Journal sad Printing Co., 316 W. Liberty 
St., Louisville, K 

Curtis 1000 Inc., Tooo University Ave., St. Paul, 


Minn. 
>= Mig. Co., 4054 N. Broadway, Robbinsdale, 
inn. 
3) Souums CO., 943. Clark 8St., Cincinnati, 


Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 
Hammond Printing Co., Fremont, Nebr. 
The Joplin sane Oe, 5 Co., 220 W. 2nd St., Joplin, Mo. 
= a Z. .» 1316 Lakewood Ave., 
tlanta, G 


C. W. Lawrence, Saratoga, N 
Levey Printing Co., 250 W. Ohic St., Indianapolis, 


Ind. 
Lonson Mfg. Co., 300 E. 4th St., St. Paul, Minn. 
Marx Stationery Co., 1023 Filbert St., Philadelphia, 


Pa. 
Wm. Mann ng 21 N. 5th St., Philadelphia, Pa. 
a Ptng. Go. 2342 E. 9th St., Cleve- 
ani 
Sebastian & Co., 224 N. Desplaines, Chicago, Ill. 
Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 
Southern States Printing Co. Ine., 120 E. PTaylor, 
Griffin, Ga. 
SPURGIN MFG. CO., 7011-7019 So. Vincennes 
Ave., Chicago, 


Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 
STRAYER COIN BAG CO., New Brighton, Pa. 
‘mene Co., 5431 S. Wabash Ave., Chicago, 


O. E. Thompson & Sons, Ypsilanti, Mich. 

United States Check Book Co., 1309 Howard, 
Omaha, Nebr. i. 
W. E. Watkins & Co., Napoleon, Ohio 

J. F. Widman & Sons Co. ine., McG 

Yawman & Erbe Mfg. Co., Rochester, N. Y. 

Young & Selden Co., Calvert & Saratoga, Baltimore, 

Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Ill. aid 

Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


COIN CHANGERS 


BRANDT AUTOMATIC CASHIER CO., 515 First 
m,.. Watertown, Wis. 
D. Childs & Co., 17 N. Sheldon ‘St., Chi » Tl. 
Suie Journal Job Printing Co., 316 W. iberty 
St., Louisville, Ky. 
Cues 1000 Inc., 1000 University Ave., St. Paul, 
inn, 
Cc. L. DOWNEY CO., 943 Clark St., Cincinnati, Ohio 
Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 
Hedman Mfg. Co., 1158 Center St., Chicago, Ill. 
Hoefer Change-Maker Company, 3700 East 12th 
Street, Kansas City, Mo. 
C. 8. Hutson & Co., 555 555 San Pedro, Los Angeles, 
alif. 
JOHNSON FARE BOX CO., 4619 Ravenswood, 
Chicago, Ill. 
= 4 Printing Co., 250 W. Ohio St., Indianapolis, 
Smith Printing Co., 225 E. 3rd, 


Williamsport, Pa. 
Stafford-Lowdon Co. ., 610 W. Daget, Ft. Mo > Tex. 
Universal Stamping & Mfg. Co., 2839 N. Western 


Ave., Chicago, 
Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Ill. 


r, lowa 














COIN CLOCKS 
BANTHRICO INC., 560 W. Lake St., Chicago, Il 
be Systems Co. Inc., 31 Nassau St., New York, 


COIN COUNTING MACHINES 


ABBOTT COIN COUNTER CO., 143rd St. & Wales 
Ave., New York, N. Y. 

AUTOMATIC COINWRAPPING MACHINE 

CORP., 37 E. 18th St., New York, N. Y. 

BRANDT tgs mg CASHIER CO., 515 First 
St., Watertown, W: 

c. L. DOWNEY CO., oa Clark St., Cincinnati, Ohio 

JOHNSON FARE BOX CO., 4619 Ravenswood 
Ave., Chicago, Ill. 

Klopp Engineering, 17185 Ryan Rd., Detroit, Mich. 

SATTLEY CO., 657 Mt. Elliott Ave., Detroit, Mich. 

a  % Aen Co., 371 Pacific St., Brooklyn, 


STRAYER COIN BAG CO., New Brighton, Pa. 


COIN COUNTING AND 
PACKAGING MACHINES 


BRANDT AUTOMATIC CASHIER CO., 515 First 
St., Watertown, Wis. 


COIN ENVELOPES 


ABBOTT COIN COUNTER CO. 143rd St. & Wales 
Ave., New York, N. Y. 

Ames |_| Envelope Co., 610 Atlantic Ave., 
Boston, Mass. 

Bank Products Co., 174-5th Ave., New York, N. Y. 

Bankers Envelope & Supply Co., 3 Cypress 8t., 
Worcester, Mass. 

Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 

Envelope Co., Ward Bidg., Battle Creek, 


Berkowite I Envelope Co., 19th & Campbell, Kansas 
y, M 
Beghe Rice Envelope, 522 8. Clinton St., Chicago, 


pes Envelope Co., 21 E. Hubbard St., Chicago, 


. D. Childs & Co., 17 W. Sheldon St., Chicago, II. 
°. W. Cockrum Printing Co., ad City, Ind. 
Caaaes Lithographing Co., 8 825 W. Market, 


Louisville, Ky. 

Co ‘& Litho. Co., 1265 W. 2nd 8t., 
Cc ak, hio 

Continental Bank Supply Co., P. O. Box 266, 

exico, M 

Courier J —" Job Printing Co., 316 W. Liberty St., 
Louisville, Ky. 

a 1000, INC., 1000 University Ave., St. Paul, 

342 Capitol Ave., Hartford, Conn.; 1814 

E. adi St. Cleveland, Ohio 


ag = ey Envelope & Litho. Co., 4175 Ki 
enw: : 7c Blvd. at Penrose Par 


The ‘Exine "Co, 1365 Ontario, Cleveland, Ohio 

Falconer Co., 414 Water, aliens, Md. 

Field-Ernst Envelope Co., 245 Fifth St., San Fran- 
cisco, Calif. 

Ft. ig ayne Lees Co., 115 E. Brackenridge, Ft. 


Gull Envelope Co., Brooks at Freeman, Houston, 


J. . “Hall Co., 68 W. Exchange, Providence, R. I. 
a - ENVELOPE CO., 4500 Cortland St., Chicago, 


C3 pom & Co., 555 San Pedro, Los Angeles, 


Kennedy Printing Co., 609 Monroe, Fredonia, Kan. 
—— Envelope Co., 427 Moyer St., Philadelphia, 
Beas 


MAKE CHANGE, COUNT csc WRAP COINS 


bee wiately 
































































ments of every 
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COIN HANDLING 
and AUDITING 
EQUIPMENT 


te meet the require- 
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COIN COUNTER MODEL 20 PH 
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C. W. Lawrence, Saratoga, N. Y 
— Printing Co., 250 W. Obic St., Indianapolis, 


— Stationery Co., 1023 Filbert St., Philadelphia, 


wh Mann Co., 21 N. 5th St., Philadelphia, Pa. 

McGill Paper Products, Inc., 501 Seventh Ave., So., 
Minneapolis, Minn. 

Northern States Envelope Co., St. Paul, Minn. 

Outlook Envelope Co., 1001 Washington Blvd., 
Chicago, Ill. 

Pittsburgh Standard Envelope Co., 32 Blvd. of The 
Allies, Pittsburgh, Pa. 

Reserve Litho. & Ptng. ‘Co., 2342 E. 9th St., Cleve- 
land, Ohio 

Reynolds & Reynolds Co., Dayton, Ohio 

Sebastian & Co., 224 N. Desplaines, Chicago, Il. 

Security Envelope Co., 2900 Fifth Ave., Minneap- 
olis, Minn. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

——_ _— Printing Co. Inc., 120 E. Taylor, 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 

STRAYER COIN BAG CO., New Brighton, Pa. 


Saggee einer Co., 5431 8. Wabash Ave., Chicago 


Arthur Thompson & Co., 109 Market Place, Balti- 
more, 


United Engraving Co., 1204 Commonwealth Bldg., 
Pittsburgh, Pa. 

United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 

W. E. Watkins & Co., Napoleon, Ohio 

‘—— Lithograph Co., 600 E. 2nd St., Los Angeles, 


J. F. Widman & Sons Co. Inc., McGregor, Iowa 
Youns & Selden Co., Calvert & Saratoga, Baltimore, 


Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


COIN SORTING AND 
COUNTING MACHINES 


BRANDT AUTOMATIC CASHIER CO., 515 First 
St., Watertown, Wis. 

JOHNSON FARE BOX CO., 4619 Ravenswood 
Ave., Chicago, Ill 

SATTLEY CO., 657 Mt. Elliott Ave., Detroit, Mich. 

- % ween Co., 371 Pacific Ave., Brooklyn, 


COIN TRAYS 


ABBOTT COIN COUNTER CO., 143rd St. 
Wales Ave., New York, N. Y. 


ABC Bank Supply Co., 205 W. Wacker Drive, 
Chicago, IIl. 


<: ~hmmemen Co., 401 N. Broad St., Philadelphia, 


Art Metal Construction Co., Jamestown, N. Y. 

Art Steel Co. Inc., 306 E. 145th St., New York, N. Y. 

Automatic File & Index Co., 629 W. Washington, 
Chicago, IIl. 

~—- aed Co., 174 5th Ave., New York City, 


Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 

BRANDT AUTOMATIC CASHIER CO., 515 First 
St., Watertown, Wis. 


Conten Art Metal Co., 162 Clark Bldg., Canton, 


io 
4 = Lithographing Co., 825 W. Market, 
Louisville, Ky. 
a lly 1000 Inc., 1000 University Ave., St. Paul, 
J. L. Davidson Co., 6670 Lexington Ave., Los 
Angeles, Calif. 
= Mfg. Co., 4054 N. Broadway, Robbinsdale, 
inn. 
Cc. L. DOWNEY CO., 943 Clark St., Cincinnati, Ohio 
Falconer Co., 414 Water St., Baltimore, Md. 
Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 
Hammond Printing Co., Fremont, Nebr. 
— Metal Equipment Co., Inc., Jamestown, 


The Joplin Printing Co., 220 W. 2nd St., Joplin, Mo. 
— Krueger Mfg. Co., 1316 Lakewood Ave., Atlanta, 


Cc. W. Lawrence, Saratoga, N. 
— Printing Co., 250 W. Ohio St , Indianapolis, 


I 
Lonson Mfg. Co., 300 E. 4th St., St. Paul, Minn. 
— Stationery Co., 1023 Filbert St., Philadelphia, 


a. 
Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 
REMINGTON RAND INC., 465 Washington &t., 
Buffalo, N. Y. 
(See our advertisement on page 193) 


no sabe. & Ptng. Co., 2342 E. 9th St., Cleve- 


security Boel Equipment Co Avenel, N. J. 
Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 
Southern States Printing Co. Ine. .. 120 E. Taylor, 
Griffin, Ga. 
Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 
STRAYER COIN BAG CO., New Brighton, Pa. 
‘trae Co., 5431 8. Wabash Ave., Chicago 


Arthur. C. Tauck & Co., 62 Saratoga Ave., Yonkers, 
0. E. Thompson & Sons, Ypsilanti, Mich. 


244 


and 


1 Ob OD See) 8) 99) 


Tucker & Dorsey Mfg. Co., 302 S. State St., Indianap- 
olis, Ind 


, Ind. 

United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 

W. E. Watkins & Co., Napoleon, Ohio 

Watson Mfg. Co., 63 Taylor St., Jamestown, N. Y. 

J. F. Widman & Sons Co., Inc., McGregor, Iowa 

Yawman & Erbe Mfg. Co. Rochester, | & 2 

Yous & Selden Co., Calvert & Saratoga, Baltimore, 


Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


COIN WRAPPERS 


ABBOTT COIN COUNTER CO., 143rd St. 
Wales Ave., New York, N. Y 


ABC BANE SUPPLY CO., 205 W. Wacker Drive, 
Chicago, Ill. 

AMERICAN BANK SUPPLY CO., 628 N. Illinois 
St., Indianapolis, Ind 

AUTOMATIC COINWRAPPING MACHINE 
CORP., 37 E. 18th St., New York, N. Y. 


Bopee * Corp., Ltd., 836 Montgomery, San Francisco, 


Bank Products Co., 174 5th Ave., New York, N. Y. 


BANEERS ENVELOPE & SUPPLY CO., 3 Cypress 
St., Worcester, Mass. 


Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 


BRANDT AUTOMATIC CASHIER CO., 515 First 
St., Watertown, Wis. 


Buske Printing Co., 633 Monroe, Fredonia, Kans. 

J. Cockrum Printing Co., Oakland oy, Ind. 

Sexe Lithographing Co., 825 Market, 
Louisville, Ky. 

Continental Bank Supply Co., P. O. Box 266, 
Mexico, Mo. 

Courier Journal Job Printing Co., 316 W. Liberty 
St., Louisville, Ky. 

= 1000, Inc., 1000 University Ave., St. Paul, 

inn. 


Cc. L. DOWNEY CO., 943 Clark St., Cincinnati, Ohio 


The Exline Co., 1365 Ontario, Cleveland, Ohio 

Falconer Co., 414 Water, Baltimore, Md. 

Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

Field-Ernst Envelope Co., 245 Fifth St., San Fran- 
cisco, Calif. 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 

Hammond Printing Co., Fremont, Nebr. 

C3 Hutson & Co., 555 San Pedro, Los Angeles, 

if. 
ney Coin Container Co., 805 Broadway, Brooklyn, 


— Hodson Co., 439 N. W. 15th Ave., Portland, 


Th So lin Printing Co., 220 W. 2nd St., Joplin, Mo. 
f nas Printing Co., 609 Monroe, Fredonia, Kans. 


and 


——? ENGINEERING, 17185 Ryan Rd., Detroit, 








KLOPP ENGINEERING 


17185 Ryan Road, Detroit, Mich. 
Manufacturers of 
Coin Counting and Sorting Machines 
Crimped Cartridge Coin Wrappers 
Flat Tubular Coin Wrappers 
OUR GUARANTEE — None Better 


In Price — In Quality — In Service 


C. W. Lawrence, Saratoga, N. Y. 
—_ Printing Co., 250 W. Ohio St., Indianapolis, 


Lonson Mfg. Co., 300 E. 4th St., St. Paul, Minn. 


MARX STATIONERY & PRINTING CO., 1023 Fil- 
bert St., Philadelphia, Pa. 


Wm Mann Co., 21 N. 5th &t., Philadelphia, Pa. 


MONTROSS & CLARKE CO., 34 Ferry St., New 
York, N. ¥. 


BILL STRAPS 
FLAT COIN WRAPPERS 
itee) io)l Temeel | Bus dsb) 


Prices and Samples furnished 


on Request. 
All Denominations in Stock for 


immediate Delivery. 


MONTROSS & CLARKE CO. 
Incorporated 
$4 Ferry Street 


New York 














Patrick & Moise-Klinkner Co., 560 Market St., 
San Francisco, Calif. 

Primbs & Sons, Inc., Geo., 730 W. Center, Poca. 
tello, Idaho 

re — & Ptng. Co., 2342 E. 9th St., Cleve. 
an 

Reynolds " Regus Co., Dayton,” Ohio 


SATTLEY CO., 657 Mt. Elliott Avé., Detroit, Mich. 


Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Southern States Printing Co. Ine. . 120 E. Taylor, 
Griffin, Ga. 

SPURGIN ae, | CO., 7011-7019 So. 


Vincennes 
Ave., Chicago, Il. 


Spurgin Manufacturing Co., Inc. 


7011-7019 So. Vincennes Avenue, Chicago 


Spe 


35 years in highly improved 


Money Wrapper-labels for Banks. 
“BEST FOR THE MONEY"-SOLD DIRECT TO BANKS 


cializing 





Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 
5 Apogee Co., 371 Pacific St., Brooklyn, 


Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 
STRAYER COIN BAG CO., New Brighton, Pa. 
ne Co., 5431 8. Wabash Ave., Chicago, 


United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 

W. E. Watkins & Co., Napoleon, Ohio 

"Gali Lithograph Co., 600 E. 2nd St., Los Angeles, 


J. F. Widman & Sons Co. Inc., McGregor, Iowa 
Young & Selden Co., 224 N. Calvert, Baltimore, Md. 
Zimmerman Bros. & Co., 4020 Michigan Ave., 

Chicago, Ill. es 
Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


COIN WRAPPING DEVICE 


AMERICAN PERFORATOR CO., (Pakoin Div.) 
625 West Jackson Blvd., Chicago, Ill. 
PACKS PACKS 


cons PAK OIN coins 


Uses standard tubular omg ae Coins auto- 
matically stack themselves. ds of wrappers 
quickly and conveniently sealed. A big time 


saver—no mistakes. Made for pennies, nickels, 
and dimes. Write for details. 
Price $1.50 each. Set of three $4.25 


THE AMERICAN PERFORATOR SO. 


COPYHOLDERS 


HALL-WELTER CO., INC., 186 St. 
Rochester, N. Y. 


COUNTER CASH 
PROTECTORS 


O. B. McCLINTOCE CO., Minneapolis, Minn. 


Herring-Hall-Marvin Safe Co., Hamilton, Ohio 
Mosler Safe Co., Hamilton, Ohio 
Yale & Towne Mfg. Co., Stamford, Conn. 


COUPON BOOKS 


Allison Coupon Co., Indianapolis, Ind. 

Call’s Bankers Service Corp., Scranton, Pa. 

Duplex Envelo: , Inc., Richmond, Va. 

Kansas Bank Note Co., Fredonia, Kan. , 
Kennedy Printing Co., 609 Monroe, Fredonia, Kan. 


as M°NALLY & CO., 536 So. Clark St., Chicago, 


COUPON ENVELOPES 


ABBOTT COIN COUNTER CO., 143rd and Wales 
Ave., New York, N. Y. 


American ga Mfg. Co., 229 N. 63rd St. 
Philadelphia, Pa. 

Ames Safety Envelope Co., 600 Atlantic Ave., 
Boston, Mass. 

Banco Corp. Ltd.. 836 Montgomery, San Francisco, 


hicago 


Paul 8t., 


Bankers Envelope & Supply Co., 3 Cypress S8t., 
Worcester, Mass. 

—— Stationery Co., Geo. D., 3863 Laclede Ave., 
t 0. 

one Envelope Co., Ward Bldg., Battle Creek, 


Mi 
——: Envelope Co., 19th & Campbell, Kansas 
‘ity, Mo. 
oo Envelope Co., 522 8. Clinton, Chicago, 


Call’s Bankers Service Cores: Scranton, Pa. 
-. Envelope Co., 21 Hubbard St., Chicago, 


J. W. Cockrum Ptng. Co., Oakland ow, Ind. 

Con, Ptng. & Litho. Co., 1265 W. 2nd St., 
Cleveland, hio 

— 1000, INC., 1000 University Ave., St. Paul, 

342° Capitol Ave., Hartford, Conn.; 1814 

E. ath 8t., Cleveland, Ohio 

Field-Ernst ppaviege Co., 245 Fitth St., San Fran- 
cisco, 


BANKERS MONTHLY 
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MODEL 200 
BRANDT Automatic Cashier and Bill Straps. 


Pays coins directly to the customer 
or to teller to pass to customer. ‘ 


BRANDT 
Sorter and Counter 


Sorts and counts 

coins by denomina- 

tions eight times as 
fast as by hand. 





Write for information or a free trial ! 





Gulf Envelope Co., Brooks at Freeman, Houston, 


Texas 
J. C. Hall Co., 68 W. Exchange, Providence, R. I. 
— ENVELOPE CO., 4500 Cortland St., Chicago, 
Cc. ‘on ac & Co., 555 San Pedro, Los Angeles, 
ali 
The Joplin Printing Co., 220 W. 2nd St., Joplin, Mo. 
i 4 Printing Co., 609 Menges, Fredonia, Kan. 
a 


wrence, Saratoga, N.Y 
Levey Printing Co., 250 W. Ohio St., 


Stationery Co., 1023 Filbert St., Philadelphia, 


we “Mann Co., 21 N. 5th *. Philadelphia, Pa. 

Northern States des Co., St. Paul, Minn. 

= Bawetope Co., 1001 OW iiewe Blvd., 

icago, 

Pittsburgh Standard Envelope Co., 32 Blvd. of The 
Allies, Pittsburgh, Pa. 

Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve- 
land, Ohio 


Indianapolis, 


seern to be until 
arry their con- 
or their poor 
makes a ba 


They might 
they fail toc 
tents safely, 
appearance 
impression, 
um when they are t 
Then the great impo a 
of dealing with a reli is 
envelope manufacturer 


fully re 


HECO ENVELOPE COMPANY 


4500 CORTLAND STREET CHICAGO 


or you don’t get 
y eeded. 
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An exceptionally 
speedy machine 
counting coins direct- 
ly into bags or in 
set amounts for 
packaging 


Hand Operated 
Counter and 
Packager 


Counts coins into 

bags or in set 

amounts for 
packaging. 


BRANDT AUTOMATIC CASHIER COMPANY ~ Watertown, ‘Wisconsin 















COIN HANDLING DEVICES 


There is now a BRANDT made machine for every coin 
handling task—BRANDT Automatic Cashiers for making 
payments at tellers’ wind6ws, BRANDT coin Sorting and 
Counting Machines and BRANDT Coin Counting and 
Packaging Machines. Each is speedy, accurate, modern 
and is durably constructed to give service for a long period 
of time. We also have a complete line of Coin Wrappers 





BRANDT 
Electric Counter MODEL 100 
and Packager BRANDT Automatic Cashier 


Coins are delivered to the teller to 
pass to the customer. With’ both 
Mode! 100 and 200 it is merely 
necessary to press the key corre- 
sponding to the amount to be paid. 











Sebastian & Co., 224 N. Desplaines, Chicago, II. 
Security Envelope Co., 2900 Fifth Ave., Minneap- 
olis, Minn. 
Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 
a _ Printing Co. Ine. .» 120 E. Taylor, 
riffin 
Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 


STRAYER COIN BAG CO., New Brighton, Pa. 
Stggpe- Henge Co., 5431 S. Wabash Ave., Chicago, 


Taylor & Greenough Bank Supply Co., 74 Union St., 
Hartford, Conn. 
Arthur Thompson & Co., 109 Market Place, Balti- 


more, Md. 
United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 
W. E. Watkins & Co., Napoleon, Ohio 
vo Lithograph Co., 600 E. 2nd, Los Angeles, 
i 


W. E. Wroe & Co., 538 8. Clark St., Chicago, Ill. 
Yous & Selden Co., Calvert & Saratoga, Baltimore, 


Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


CURRENCY BOXES 


ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 


af pan SUPPLY CO., 205 W. Wacker Drive, 
Adame eh Co., 401 N. Broad St., Philadelphia, 


Ames Safety Envelope Co., 610 Atlantic Ave., 

Boston, Mass. 

Art Metal Construction Co., Jamestown, N. Y. 

Art Steel Co. Inc., 306 E 145th St., low "York, N. Y. 

Automatic File & Index Co., 629 W. Washington, 
Chicago, Ill. 

Bank ucts Co, Rig Ave., New York, N. Y. 
Carrithers & Co., 224 W. Superior St., Chicago, III. 
Commercial ithographing Co., 825° W. Market, 

Louisville, K: 

Courier pate y a Printing Co., 316 W. Liberty 

St.;Louisville, i 
Currier_Mfg. Co. Inc., N.. W. Terminal, Minneap- 

olis, Minn. 

Cum 1000 Inc., 1000 University Ave., St. Paul, 
J. L. Davidson Co., 6670 Lexington Ave., Los 
Angeles, Calif. 
= Mfg. Co., 4054 N. Broadway, Robbinsdale, 
inn. 


Cc. L. DOWNEY CO., 943 Clark St., Cincinnati, Ohio 
Farnham Printing & Stationery Co., 104 Lumber 


Exchange, Minneapolis, — 


General Fireproofing Co., Youngstown, Ohio 


Fp My = Printing Co., 220 W. 2nd St., Joplin, Mo. 
— rinting Co., 250 W. Ohio 8t., indianapolis, 


m.. ‘Stationery Co., 1023 Filbert St., Philadelphia, 


Pa. 
Metal Products Co., 815 East Ave., Red Wing, Minn. 


REMINGTON RAND INC., 465 Washington St., 
Buffalo, N. Y. 
(See our advertisement on page 193) 
Sebastian & oo. 224 N. Desplaines, Chicago, Il. 
Smead Mf, 0., 309 Second, Hastings, Minn. 
Standard 5 Co Co., eg | N. 3rd, Hannibal, Mo. 
O. E. Thompson & Sons, ilanti, Mich. 
by a Check book Go 1309 Howard, 
maha, N 
J.F. Widieas & Sons Co. Inc., McGregor, Iowa 
Toms & Selden Co., Calvert & Saratoga, Baltimore, 


Zimmerman Bros. & Co., 4020 Michigan Ave., 
_Chicago, Tl. ; 

Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


CURRENCY ENVELOPES 


ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 


American Fiber-Velope Mfg. Co., 229 N. 63rd St., 
Philadelphia, Pa. 

Ames Safety Envelope Co., 610 Atlantic Ave., 
Boston, Mass 

Bones | Corp Ltd., 836 Montgomery, San Francisco, 

if 

Bank Products Co., re Ave., ee York, N. Y. 

Bankers Envelope & Supply Co., 3 Cypress St., 
Worcester, Mass. 

Berkowitz Envelope Co., Kansas City, Mo. 

Alvah Bushnell Co.. 13th & Wood. Philadelphia, Pa. 

as a Envelope Co., 21 E Hubbard St., Chicago, 


Courier Journal Job Printing Co., 316 W. Liberty 
St., Louisville, Ky. 

Cupples-Hesse Env. & Litho. Co., 4175 Kingshigh- 
wey Memorial Blvd. at Penrose Park, St. Louis, 


= 7 INC., 1000 University Ave., St. Paul, 
Capitol Ave., Hartford, Conn.; 1814 

Ewch Be St., Cleveland, Ohio 

Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn 

Field-Ernst Envelope Co., 245 Fifth St., San Fran- 
cisco, Calif. 

Gulf Envelope Co., Brooks at Freeman, Houston, 
Texas 


mueo ENVELOPE CO., 4500 Cortland St., Chicago, 
C. §, Hutson & Co., 555 San Pedro, Los Angeles, 
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The Joplin Printing Co., 220 W. 2nd St., Joplin, Mo. 
Keystone Envelope Co , 427 Moyer St., Philadelphia, 


Pa. 
Marx Stationery Co., 1023 Filbert St., Philadelphia, 


Pa. 

Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 

McGill Paper Products, Inc., 501 Seventh Ave. So. ke 
Minneapolis, Minn. 

Pittsburgh Standard Envelope Co., 32 Blvd. of The 
Allies, Pittsburgh, Pa. 

— Envelope Co., 2900 Fifth Ave., Minneap- 
olis, Minn. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 

Arthur Thompson & Co., 109 Market Place, Balti- 
more, Md. 

United Engraving Co., 1204 Commonwealth Bldg., 


Pittsburgh, Pa. 
United States Check Book Co. .» 1309 Howard, 
Omaha, Nebr. 
Arthur Von Senden Co., 316 4th Ave., Pittsburgh, 
‘a. 
bt =o Lithograph Co., 600 E. 2nd, Los Angeles, 


J. F. Widman & Sons Co. Inc., McGregor, Iowa 
Toms & Selden Co., Calvert & Saratoga, Baltimore, 


CURRENCY STRAPS 


ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 

ABC nomen SUPPLY CO., 205 W. Wacker Drive, 
Chicago, Ill. 

8. G. Adams Co., 412 N. 6th St., St. Louis, M 

Adams-Lessack Go., 401 N. Broad St., Pitiadelpbia, 

‘a 

AMERICAN BANK SUPPLY CO., 628 N. Illinois 
&t., Indianapolis, Ind. 

Ames Safety Envelope Co., 610 -Atlantic Ave., 
Boston, Mass. 

Art Metal Construction Co., Jamestown, N. Y. 

aes ae Ltd., 836 Montgomery, San Francisco, 


if. 
Bank Products Co., 174 5th Ave., New York, N. Y. 


BANKERS ENVELOPE & SUPPLY CO., 3 Cypress 
St., Worcester, Mass. 

Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 

BRANDT AUTOMATIC CASHIER CO., 515 First 
St., Watertown, Wis. 

pute Printing Co., 633 Monroe, Fredonia, Kans. 

J. W. Cockrum Printing Co., Oakland City, Ind. 

Commercial Lithographing Co., 825 W. Market, 
Louisville, Ky. 

Continental Seok Supply Co., P. O. Box 266, 
Mexico, Mo. 


COLORE D 
BILL STRAPS 
(Conform to 
Steel-Strongd 


Standards 


There is a wide difference in the 
construction and grades of bill 
straps. The wise purchasing 
officer tests all makes of straps by 
the “Steel-Strong” Standards: 


Color—stock-impregnated at 
the mill for uniformity 
Basic weight—65 pounds 
Width—1}4 inches 
Tensile strength—70 pounds 
These above-the-average specifications for qual- 


ity, size and weight, insure better protection for 
your bank—protection ample for the hardest use. 


The “‘Steel-Strong” label unconditionally guar- 
antees to you that “Steel-Strong” straps are 
built to meet these specifications. 


8 different colors for quick identification. 


FREE write for generous samples, 
prices, and name of your nearest dealer. 


The C.L.DOWNEY CO. 


941-943 CLARK ST. 
CINCINNATI, OHIO. 








i) Sb @ DM ee) 8) $0) 3 


Courier Journal Job Printing Co., 316 W. Liberty 
St., Louisville, Ky. 

Currier Mfg. Co., N. 
Minn. 

Curtis 1000, Inc., 1000 University Ave., St. Paul, 
Minn. 

C. L. DOWNEY CO., 943 Clark St., Cincinnati, Ohio 

The Exline Co., 1365 Ontario Cleveland, Ohio 

Falconer Co., 414 Water, Baltimore, Md. 

Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

Field-Ernst Envelope Co., 245 Fifth St., San Fran- 
cisco, Calif. 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind 

Hammond Printing Co., Fremont, Nebr. 

ean & Co., 555 San Pedro, Los Angeles, 


if. 
a _ Container Co., 805 Broadway, Brooklyn, 


The Irwin-Hodson Co., 439 N. W. 15th Ave., 
Portland, Ore. 
Isler-Tompsett Litho. Co., 2940 Benton, St. Louis, 


The Joplin Printing Co., 220 W. 2nd St., Joplin, Mo. 

ae Engineering, 17185 Ryan Rd., Detroit, Mich. 
Lawrence, Saratoga, N. 

on Printing Co., 250 W. Ohio St., Indianapolis, 


Ind. 
— Stationery Co., 1023 Filbert St., Philadelphia, 


a. 

Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 

McGill Paper Products, Inc., 501 Seventh Ave. So. “i 
Minneapolis, Minn. 


MONTROSS & CLARKE CO., INC., 34 Ferry 8t., 
New York, N. Y. 
Patrick & Moise-Klinkner Co., 560 Market S&t., 
Francisco, C: 
Ge, pane & Sons, Inc. .. 730 W. Center, Pocatello, 
aho 
Ss & Ptng. Co., 2342 E. 9th St., Cleve- 
D 
Reynolds & Reynolds Co., Dayton, Ohio 
Sattley Co., 657 Mt. Elliott Ave., Detroit, Mich, 
Smith Printing Co., 225 E. 3rd, Williamsport, Pa, 
SPURGIN MFG. CO., 7011-7019 So. Vincennes 
Ave., Chicago, Ill. 
Stafford- Low 4 Co., 610 W. Daget, Ft. Worth, Tex. 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 


STRAYER COIN BAG CO., New Brighton, Pa. 
oe Co., 5431 8. ‘Wabash Ave., Chicago, 


United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 

W. E. Watkins & Co., Mogsiom. Ohio 

— Lithograph Co., 600 E. 2nd, Los Angeles, 


1. 
J. F. Widman & Sons Co. Inc., McGregor, Iowa 
Toms & Selden Co., Calvert & Saratoga, Baltimore, 


W. Terminal, Minneapolis, 


Md. 

Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Ill. 

Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


DATING MACHINES 


American Numbering piachioe, Co., Atlantic & 
tee Me Aves., i p § 
Bates fe Co., Orange, N. J. 
~ Chicaee a Works, Inc., 162 N. Franklin S&t., 
ws 


We. . Force & Co., 105 Worth S8t., New York, 
Louis Melind Co., 362 W. Chicago Ave., Chicago, Ill. 


DAYLIGHT HOLD-UP 


PROTECTIVE EQIUPMENT 


AMERICAN DISTRICT TELEGRAPH CO., (A. D. 
= _ Service), 155 Sixth Ave., New York 


DIEBOLD SAFE & LOCKE CO., Canton, Ohio 
(See our advertisement on back cover) 


Defend Laboratories Inc., 185 41st St., Pittsburgh, 


Hall Marvin Safe Co., sasiien. Ohio 

s ie Chemical Co., Cleveland, O' 
O. B. McCLINTOCK CO., Smenanastie, Minn. — 
Meilink Steel Safe Co., 1672 eee, Toledo, Ohio 
Mosler Safe o. Hamilton, O 
Padua Hold U; p Alarm Corp., Cohoes, -" : a 
a Plate Glass Co., Pittsburgh, Pa. 
Safetee Glass Co., Philadelphia, Pa. 
8ST. LOUIS BANK BLDG. & EQUIPMENT CoO., 

906 Sidney St., St. Louis. " ; 
Taylor Palmer Co., 125 E. Wells St., Milwaukee, Wis. 

& Towne Mfg. Co., Stamford, Conn. 

York Safe & Lock Gon York, Pa. 


DELAYED TIME LOCKS 
See Time and Delayed Time Locks 


DEPOSIT TICKET FILES 


ABBOTT COIN COUNTER OO» 143rd St. and 
Wales Ave., New York, N. Y. 


Ape Bank 5 mand Co., 205. W. Wacker Drive, 


8. G. Adsins Co., 412 N. 6th 8t., St. Louis, Mo. 
Amberg File & Index Co., 1400 Fulton, Chicago, Ill. 


ee oe Oe. Dlinois 


St., Indianapolis, In 

American FitenVelone Mfg. Co., 229 N. 63d, 
Philadelphia, Pa. 

Ames Safet 


oe Co., 610 Atlantic Ave., 
Boston,’/Mass. 





Arkansas Ptng. & Litho. Co., Little Rock, Ark. 

Automatic File & Index Co., 629 W. Washington, 
Chicago, Ill. 

Banco Corp. Ltd., 836 Montgomery, San Francisco, 


Bank Products Co., 174-5th Ave., New York, N. Y. 

Bankers Box Co., 536 S. Clark St., Chicago, iil. 

C. L. Barkley & Co., 517 8. Jefferson, Chicago, Ill. 

Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 

Beck ne, Ten Co., Waterloo, Iowa 

Brown-Morse Co., Muskegon, Mich. 

Burke Printing Co., 633 Monroe, Fredonia, Kans, 

* Ohio Art Metal ‘Co., 162 Clark Bldg., Canton, 
J. W. Cockrum Printing Co., Oakland City, Ind. 

Commercial Lithographing Co., 825 W. Market, 
Louisville, Ky. 

a Bank Supply Co., P. O. Box 266, Mexico, 


° 

Courier Journal Job Printing Co., 316 W. Liberty 
St., Louisville, Ky. 

Curtis 1 1000, Inc., 1000 University Ave., St. Paul, 

in 

J. L. Davidson Co., 6670 Lexington Ave., Los 
Angeles, Calif. 

Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 

General Fireproofing Co., Youngstown, Ohio 

— Co., Carthage Ave., Cincinnati, 


Guide, System & Supply Co., 335 Canal St., New 
ork, N. 

Hammond Printing Co., Fremont, Neb. 

Invincible Metal Furniture Co., Manitowoc, Wis. 
— Metal Equipment Co. .» Inc., Jamestown, 


The Joplin Printing Co., 220 W. 2nd St., Joplin, Mo. 
Kay-Dee Co., 3644 8S. 36th St., Lincoln, Neb 
Kennedy Printing Co., 609 Monroe, Nn Kans. 


Lefebure Corp., 3117 First Ave., 8. E., Cedar 
Rapids, Iowa. 
LEVEY PRINTING CO., 250 W. Ohio St., Indian- 
=. Ind. 
ee our advertisement on page 226) 


Marx Stationery Co., 1023 Filbert St., Philadelphia, 


Pa. 
Peerless Steel Equipment Co., Unruh & Hasbrook 
Sts., Philadelphia, Pa. 
Pembroke Co., 24 E. Broadway, Salt Lake City, Utah 
Primbs & Sons, Inc., Geo., 730 W. Center, Pocatello, 


Idaho 
Pronto File Corp., 636 Broadway, New York, N. Y. 
a <a RAND INC., 465 Washington 8t., 
Buffalo, N. Y. 
(See our advertisement on page 193) 
Re erly & ppvadite Co., Washington & Dudley, 
ayton, O 
Richmond y Beckes Co., Woodward at Congress, 
Detroit, Mich. 
Sebastian & Co., 224 N. Desplaines, Chicago, Ill. 
Shaw-Walker Co., Muskegon, Mich. 
Smith Printing Co., 225 3rd, Williamsport, Pa. 
—— States Printing Co. Inc. -» 120 E. Taylor, 


Gri Ga. 
Stafford-Lowdon Co. =. Daget, Ft. Worth, Tex. 
Standard Printing Co., 20 . 3d, Hannibal, Mo. 


STRAYER COIN BAG oo. Sew Brighton, Pa. 


United States Check Book Co., 1309 Howard, 
Omaha, Neb. 
Visser ute & Equipment Co., North Tonawanda, 


W. E. Watkins & Co., Flapetees. aa 

Wabash Cabinet Co., ‘Wabash, Ind 

Watson Mfg. Cr, 63 Taylor St., Jamestown, NH. Fe 
Weis Bite, <- , Monroe, Mich. 

wait, ithograph Co., 600 E. 2nd, Los Angeles, 


F. Widman & Sons Co., Inc., MeGrem, Towa 
hn & Erbe Mfg. Co., Rochester, N * 
Young & Selden Co., Calvert and Saratoga, Balti- 


more, 
DEPOSITORIES 
(Customers’ Time Saving) 


Bank Vault image tion Co., 1809 Callow Hill St., 
Philadelphia, 


— FIREPROOFING CO., Youngstown, 
oO 


Brinkerhoff Brass Bronze Works, Inc., 5744 Dey St., 
New York, ¥. 


DIEBOLD SAFE & LOCK CO., Canton, Ohio. 
(See our advertisement on back cover) 


Herring-Hall-Marvin Safe Co., Hamilton, Ohio. 
O. B. McCLINTOCE CO., Minneapolis, Minn. 


Mosler Safe Co., Hamilton, Ohio 
York Safe & Lock Co., York, Pa. 


DESK FOUNTAIN PENS 
Ww. kK. See cere ce KERR PEN CO., Tulsa, Okla. 


dca CHANGEPOINT ig 


SIMPLIFIED WRITING 
EQUIPMENT 
Write for 
Information 


__W. K KERR PEN CO. - - Tulsa, Oklahoma 
BANKERS MONTHLY 








nati, 
New 
is. 
own, 
Mo. 


Cans, 
Yedar 


dian- 


phia, 
rook 


Utah 
tello, 


eS 
| St, 


dley, 
gress, 
», Il. 


Pa. 
sylor, 


Tex. 
Mo. 


ward, 


anda, 


N. ¥. 
geles, 
we 


Balti- 


it St., 
town, 


ry St., 


DESK LAMPS 
FARIES MFG. CO., Decatur, Ill. 


DICTATING MACHINES 


Beck Duplicator Co., 18 West 18th St., New York, 
Dictaphone Corp., 420 Lexington Ave., New 
ork, N. Y. 
The _ (Thomas A. Edison, Inc.), Orange, 
N. J. 


DUPLICATORS 


8. G. Adams Co., 412 N. 6th St., St. Louis, Mo. 

Addressograph-Multigraph Corp., Cleveland, Ohio 
Beck Duplicator Co., 18 W. 18th St., New York, N.Y. 
as Oe Coxhead Corp., 17 Park Place, New York, 


A. B. Dick Co., 720 W. Jackson Blvd., Chicago, Ill. 

a Davidson Co., 6670 Lexington Ave., Los 
Angeles, Calif. 

Ditto Inc., 668 S. Oakley Blvd., Chicago, Ill. 

Elliott Addressing Machine Co., 143 Albany, Cam- 
bridge, Mass. 

= a Corp., 148 Lafayette St., New 

or’ 
Baer Corporation, 911 W. Jackson Blvd., Chicago, 


a pe Co., 53 Park Place, New York, 


Multistamp Co., Inc., 527 W. 21st St., Norfolk, Va. 
ogee Duplicator Co., 128 Main St., San Francisco, 
ali 

Pittsburgh ——— & Supply Co., 339 Fifth Ave., 
Pittsburgh 

Post-o-Graf, Inc., Wilkes-Barre, Pa. 

REMINGTON RAND INC., 465 Washington St., 
Buffalo, N. Y. 
(See our advertisement on page 193) 


Rotospeed Co., 333 S. Wilkinson St., Dayton, Ohio 

Standard Mailing Machines Co., 1935 Parkway, 
Everett, Mass. 

J. F. Widman & Sons Co. Inc., McGregor, Iowa 


ELECTRIC SIGNS 


American Elec. Displays, Inc., 812 Gull St., Kala- 
mazoo, Mich. 
Atlas Bronze Mfg. Co., 2640 N. Maplewood Ave., 
Chicago, IIl. 
The Bankette Co., 136 Federal St., Boston, Mass. 
BANTHRICO INC., 560 W. Lake St., Chicago, Ill. 
Brinkerhoff Brass-Bronze Works, Inc., 5744 Dey St., 
New York, N. Y. 
. Service, 407 Essex Bldg., Minneapolis, 
inn 
Davis Bulletin Co., 12 Lock St., Buffalo, N. Y. 
Federal Electric Co., 8700 8S. State St., Chicago, III. 
= Comps, 231-10 Bridge Plaza So., Long Island 
ity, N 
Illustrated Current News, Inc., 85 Willow, New 
Haven, Conn. 
Patrick & Moise-Klinkner Co., 560 Market St., 
San Francisco, Calif. 


— BROS., INC., 36 8. Throop St., Chicago, 


Rawson & Evans Co., 710 Washington Blvd., 
Chicago, Ill. 
Steere & Sons, George, 107 W. Van Buren St., 
Chicago, II. 
Viking Lights, Inc., 632 W. 51st St., New York, N. Y. 
wae Display Co., P. O. Box 122, Riverside, 
onn. 


ENDORSING STAMPS 
See Rubber Stamps 


ENVELOPES 


See Banking By Mail Envelopes 
See Coin Envelopes 

See Coupon Envelopes 

See ag | Envelopes 

See Pay Roll Envelopes 

See Quick Deposit Envelopes 


FILES 


See Storage Files 

See Deposit Ticket Files 
See Central Files 

See Check Files 


FIRE ALARM SYSTEMS 


AMERICAN DISTRICT TELEGRAPH CO., (A. D. 
e ce Service), 155 Sixth Ave., New York, 


FIXTURES, BANK AND 
OFFICE 


See Furniture 


FORMS 


ABC BANK SUPPLY CO., 205 W. Wacker Drive, 
Chicago, Il. 
Adams, Groesbeck, Mirabella Co., 70 Gold St., New 
hates Disticner, Ine. S87 8 Wells, Chicago, I 
etna oners, Pts . 
Ivan Allen Marshall C On, Atlanta, G 
Amberg File & Index Co., 1400 Fulton, Chicago, Il. 


April, 1938 








BUYER’S GUIDE 


- om Bank Note Co., 118 E. 20th St., Chicage, 


AMERICAN BANE SUPPLY CO., N. Mlinois 
St., Indianapolis, Ind. 

i Bindery Corp., 1325 Maple St., Detroit, 
Mich. 

American Building Association News, 22 East 12th 
St., Cincinnati, Ohio 

American Sales Book Co., Inc., Niagara Falls, N. Y. 

Arkansas Ptng. & Litho. Co., Little Rock, Ark. 

Automatic File & Index Co., 629 W. Washington, 
Chicago, Ill. 

Bagee SD Ltd., $36 Montgomery, San Francisco, 


Bankers Envelope & Supply Co., 3 Cypress St., 
Worcester, Mass. 

Bankers Standardization Bureau, 1745 University 
Ave., St. Paul, 

C. L. Barkley & ww nBi? . Jefferson, Chicago, > 

Barnard Stationery *Co., Geo. D., 3863 Lacled 
Ave., St. Louis, Mo. 

Beowm & Pease Co., 84 Hudson Ave., Brooklyn, 


aay Printing Co., 633 Monroe, Fredonia, Kans. 
F. Buth & Co. ‘Ine. .. 1005 University Ave., St. 

*'an Minn. 

Cadwaller & Johnson, 844 N. Rush, Chicago, I. 

wow & Co., 224 W. Superior St., Chicago, III. 

8. D. Childs & Co., 17 W. Sheldon St., i. I 

JW. Cockrum Printing Co., Oakland City, Ind. 

Commercial Lithographing Co., 825. we Market, 
Louisville, Ky. 

Congress Ping. 6 & Litho. Co., 1265 W. 2nd S&t., 
Cleveland, 

Continental Bank Supply Co., P. O. Box, 266 
Mexico, Mo. 

Courier Journal . Printing Co., 316 W. Liberty 
St., Louisville, oa 

a Coxhead orp., 17 Park Place, New York, 


Ouse 1000, Inc., 1000 University Ave., St. Paul, 

inn. 

Delano Service, Allegan, Mich. 

Ditto, Inc., 2243 W. Harrison, Chicago, Ill. 

Doubleday’ Bros. & Co., 241 E. Michigan Ave., 
Kalamazoo, Mich. 

ney 5 Register Co., 435 E. Monument Ave., Dayton, 


Exline Co., 1365 Ontario, Cleveland, Ohio 

Falconer Co., 414 Water, Baltimore, Md. 

Flammger & Grahl Blank Book Co., 318 N. 3rd St., 
St. Louis, Mo. 

Gilman Fanfold Corp., Niagara Falls. N. Y. 


GRAND RAPIDS LOOSE eM co., 


10-16 Logan 8. W., Grand Ra 
Chas. R. a oo See Los Angeles St., Los 
3 a Cc 


Hall Co., 68 W. Exchange, Providence, R.I. 
é. ‘é Hutson & Co., 555 San Pedro, Los Angeles, 


alif. 
os agmenaaes Litho. Co., 2940 Benton, St. Louis, 
The Teale Fristing Co., 220 W. 2nd St., Joplin, Mo. 


Kansas Bank Note Co., Fredonia, Kans. 

Kay-Dee Co., ep # “ 36th oe Dineshe, Nebr. 

ae A Printi Sieur, Fredonia, Kan. 
Lawrence, 


Lefebure Corp., 3117 Fine a. 4 E., Cedar Rapids, 
owa 


LEVEY PRINTING CO., 250 W. Ohio St., Indian- 
a 
(See our sdvertioement on page aan 


A. J. Loy: Co. 210 
A, J. Hog Go- 310 5. eqn Pe 
a. & MAREE, CO., Keene, N. H. 


Master-Craft Corp., - Cobb, Kalamazoo, Mich. 


McBee Co., Athens, Ohi 

McDonald & Loose Leaf Co., 1809 Summer- 
dale, Chicago, Ill. 

National Bl ’ Book Co., Riverside, Holyoke, Mass. 


N en Liseonphing Co.,'1250,W..Van Buren St., 


Pembroke Co. Co., 24 E. Broadwa way Salt Lake City, Utah 
Prim & Sons, Inc., Geo., 730 W. Center, Pocatello, 


- 
Procter Co., Fred, 324 E. 9th St., Cincinnati, Ohio 
Postindex Co., Div. of Art Metal Construction Co., 
Jamestown, N. Y. 





Explain Your Problems 
To 
Him 


If you have a peculiar problem in operation, 
work room equipment, or bank protection— 
don’t hesitate to consult the manuf: 
representatives or the bank supply salesmen. 
Tl ey are specialists in their particular lines 
and somewhere one of them undoubtedly 
met (and solved) a problem very similar to 



















yours. 
Take advantage of their i., rience and 
training—and of 4 catal klets, and 


informational literature whi ch | the 


ir organiza- 
tions have made available. 





as <y e RAND INC., 465 Washington St., 

lo, N. ¥. 

(See our advertisement on page 193) 

Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve- 
land, Ohio 

Reynolds & Reynolds Co., Dayton, Ohio 

Richmond & as Co., * Detroit, Mich. 

Sebastian & Co., 224 N. Desplaines, Chicago, Ill. 

Shaw-Walker Co. Muskegon, Mich.~ 

Cc. eens Co. .» 4401 2ist, Long Island City, 


THE SHELBY SALESBOOK CO., High School Ave., 
Shelby, Ohio 

Smith Printing Co., 225 E. 3rd. Wiese), Po. 

Southern States Printing Co. Inc., Taylor, 
Griffin, Ga. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 

—o Co., 5431 S. Wabash Ave., Chicago, 


Stylograph C. , 39 N. Water St., Rochester, N. Y. 
— Robbins & Co., 314 W. ‘Superior, Chicago, 


Arthur Thompson & Co., 109 Market Place, Balti- 


re, Md. 
United’ States Check Book Co., 1309 Howard, 
Omaha, Nebr. 


Van Ciel Lithographing Co., 2708 Wabash Ave., 


hic: y 
Wen Se hustiy, Inc., 105 S. Dearborn, Chicago, Ill. 
‘or Lithograph Co., 600 E. 2nd, Los Angeles, 


Widman & Sons Co., Inc., J. F., McGregor, Iowa 
Wilson-Jones Co., 3300 Franklin Blvd., Chicago, [Il. 
Yawman & Erbe Mfg. Co., Rochester, N. Y. 

Yous & Selden Co., Calvert & Saratoga, Baltimore, 


Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Ill. 


FORMS CONTINUOUS 


ABC Bank ad Co., 205 W. Wacker Drive, 
Chicago, Ill. 

American Sales Book Co., Inc. .» Niagara Falls, N. Y. 

Bankers Standardisation Bureau, 1745 University 
Ave., St. Paul, Minn. 

Burke Printing Co., 633 Monroe, Fredonia, Kans. 
Carrithers & Co., 234 W. Superior 8t., Chicago, Ill. 

Courier Journal Job Printing Co., 316 W. Liberty 
St., Louisville, Ky. 

a? ay 1000, Inc., 1000 University Ave., St. Paul, 

inn 


Egry Register C ‘0., Dayton, Ohio ‘ 
Gilman Fanfold Cc ~~ Falls, N. Y. 


Hamilton Autographic Register Co., 802 Symmes 
Ave., Hamilton Ohio . 


c. 8.8 utson & Co., 555 San Pedro, Los Angeles, 
Levey Printing Co., 250 W. Ohio St., Indianapolis, 


Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 

Miami Systems’ Corp., The, Cincinnati, Ohio 

Reynolds & Reynolds Co., Dayton, Ohio 

Sebastian & Co., Desplaines, Chicago, Ill. 

THE eg sanmenoce, CO., High School Ave., 
Shelby, Ohi ; 

Standard reel Co., 201 N. 3rd, Hannibal, Mo. 

The Standard Register "Co. » Di Ohio 

a Robbins & Co., 314 . Superior, Chicago, 


THE TODD COMPANY, INC., 1185 University 
Ave., Rochester, N. Y. 


J. F. Widman & Sons Co. Inc., McGregor, Iowa 


FURNITURE 
Adams, Groesbeck, Mirabella Co., 70 Gold St., New 
York, N. Y. 
8. G. Adams Co., 412 N. 6th St., St. Louis, Mo. 
—_ —— Co., 321-29 W. Maryland, Indianap- 
rs) nd 
Ivan Allen Marshall Co. he Adieate, Ga. 
All-Steel Equip Co., Aurora, Ill 
Alma Desk Co., High Point, N. C. 
Amberg File & Index Co., 1400 Fulton, Chicago, Ill 
Angle Steel Stool Co. Inc. "2 Oak St., Plainwell, Mich. 
Art Metal Construction Co., J Jamestown, N. Y. 
ae fie & Index Co., 629 W. Washington 


om "Barnard Stationery Co., 3863 Laclede Ave., 


St. Lo: 
Brown-Morse Co., Muskegon, Mich 


ego! 
Canton Art Metal’ Co., 162 Clark Bidg., Castes Ohio 
Collins Bank | Fixture Co., W. D., 513 W. Main, 
Cohenbie "Sieel E I ae Co., Lincoln-Liberty Bidg., 
Philadelphia, P: 


Corry-Jamestown "Mtg. Corp., Corry, Pa. 
Cuma Safe & softies Equip. Co., 1417 McGee, 


Cit; 

tll ae ie 1000 University Ave., St. Paul, 
Do/More Chair Co., Inc., Ind. 
Doten I Dunton Desk Co., 32 Franklin 8t., Boston, 
Falls Bank Desk Ca. 2045 W. 103rd, re pa tm. 

Farnham Printing & Geationety Co., 104 Lumber 
PY ewgee Feuting Co., 115 E. heen Ft. 
General tireproofing Co. Youngstown, O 


me sa ae ae Ave., Sticinna, Ohio 
omen Desk Ly 310 8 J 
Po tetle Ml etal’ Furniture 1m Wis. 


Jamestown = Equipment Co. Ino,, 1088 Allen, 

Jamestown, 

Johnnon Chale Go, “4401 North Ave., Chicago, Ill. 

The Krueger Mig Mfg. Co., 1316 Lakewood Ave., Atlanta, 
a. 
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-—Y Corp., 3117 First Ave. 8. E., Cedar Rapids, 
lowa 

The Macey Co., Grand Rapids, Mich. 

Mailander & Co., 601 Jackson, Waco, Texas 

Metal Office Furniture Co., Grand Rapids, Mich. 

Milwaukee Chair Co., Milwaukee, Wis. 

— Brothers, Inc., 660 W. 4th St., Cincinnati, 


hio 

Northwest Metal Crafts, 4412 Morningside Road, 
Minneapolis, Minn. 

A. A. Ohmer Co., 80 Patterson Road, Dayton, Ohio 

Peerless Steel Equipment Co., Unruh & Hasbrook 
Sts., Philadelphia, Pa. 

Pembroke Co., 24 E. Broadway, Salt Lake City, Utah 

REMINGTON RAND INC., 465 Washington St. 
Buffalo, N. Y. 
(See our advertisement on page 193) 

Security Steel Pm ment Corp., Avenel, N. J. 

Shaw-Walker C uskegon, Mich. 

= States Printing Co. Inc., 120 E. Taylor, 

riffin, G 

Stafford- Louden Co., 610 W. Daget, Ft. Worth, Tex. 

Stow & Davis Furniture Co., 70 S. Front "Ave. - 
Grand Rapids, Mich. 

Sturgis Posture Chair Co., Sturgis, Mich. 

Taylor Chair Co., Bedford, Ohio 

— Metal Furniture Co., 1100 Hastings, Toledo, 

io 
Troy Sunshade Co., Troy, Ohio 
ve Safe & Equipment Co., North Tonawanda, 


Watson Mfg. Co., 63 Taylor St., Jamestown, N. Y. 
Yawman & Erbe Mfg. Co., Rochester, a 
toms & Selden Co., Calvert & Saratoga, Baltimore, 


GLASS SIGNS 


American Bronze Co., 1316 W. 63rd St., Chicago, Il. 

American Elec. Displays, Inc., 812 Gull St., Kala- 
mazoo, Mich. 

Atlas Bronze Mfg. Co., 2640 N. Maplewood Ave., 
Chicago, Ii. 

Bankette Co., 136 Federal St., Boston, Mass. 

Banthrico Inc., 560 W. Lake St., Chicago, IIl. 

Brinkerhoff Brass-Bronze Works, Inc., 5744 Dey St., 
New York, N. Y. 

Ouse 1000 Inc., 1000 University Ave., St. Paul, 

inn. 
The Frink one 3 Bt 10 Bridge Plaza So., Long 
Krueger Mtoe 


Island City, 
* Co., 1316 Lakewood Ave., 
Atlanta, Ga 


The 
Patrick & Moise-Klinkner Co., 560 Market St., 
San Francisco, Calif. 


RAWSON & EVANS CO., 710 Washington Blvd., 
Chicago, Ill 


CHIPPED 
GOLD 
plate glass 
SIGNS 


oyflt Slag |, <QNPLE ST Ie 


BANK BANK 





MEMBER MEMBER in any size 
| FEDERAL RESERVE | FEDERAL DEPOSIT =a 
| SYSTEM : NSURANCE CORP. SEND FOR 
Sn =§8=CATALOG 
710-12 


RAWSON & EVANS CO. “**2hmscgive. 


Geo. Steere & Sons, 107 W. Van Buren, Chicago, Ill. 
Arthur Von Senden Co. 316 Fourth Ave., Pitts- 
burgh, Pa. 
— Display Co., P. O. Box 122, Riverside, 
onn. 
Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


GLOBES 


-— M¢NALLY & CO., 536 S. Clark St., Chicago, 


HOLD-UP EQUIPMENT 


See Alarms Bank Vault 

See Burglar Alarms 

See Bandit Resisting Enclosures 

See Bandit Resisting Enclosures & Alarms Systems 
See Daylight Hold-Up Protective Equipment 


“HURRY-UP” DEPOSITORY 
O. B. McCLINTOCK CO., Minneapolis, Minn. 


INDUSTRIAL ENGINEERS 


- om Research Corp., 79 W. Monroe, Chicago, 
Hunt Co., Robt. W., 175 W. Jackson Blvd., Chicago, 
Geo. S. May Co., 2600 N. Shore Ave., Chicago, Ill. 


INK 


Carter's Ink Co., Boston, Mass. 

Charles M. Higgins & Co., Inc., 271 Ninth S&t., 
Brooklyn, N. Y. 

Heyer Corp., 911 W. Jackson Blvd., Chicago, Ill. 
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BUYER’S GUIDE 


Robert Keller Ink Co., 1441 Brooklyn Ave., Detroit, 


Mich. 
Louis Melind Co., 362 W. Chicago Ave., Chicago, IIl. 
Payson's Indelible Ink Co. .. Northampton, Mass. 
Sanford Ink Co., 846 W. Congress St., Chicago, Ill. 
— Ink & Paste Co., 519 S, Second, Philadelphia, 


a. 
L. E. Waterman Co., 55 Broadway, New York, N. Y. 


INK IN POWDERED FORM 
STERLING INK CO., Bor 449, Minneapolis, Minn 


INTEREST CALCULATORS 


Bankers Standardization Bureau, 1745 University 
Ave., 8t. Paul, Minn. 

Geo. D = ae Stationery Co., 3863 Laclede Ave., 
St. Louis, M 

as a Cc. Coxhead Corp., 17 Park Place, New York, 


—- 1000, INC., 1000 University Ave., St. Paul, 

nn. 

Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

LEVEY — CO., 250 W. Ohio St., Indian- 
apolis, In 
(See our . on page 226) 

MEILICKE SYSTEMS, INC., 3466 N. Clark St. 
Chicago, Ill 

MONROE CALCULATING MACHINE CO., Inc., 
655 Mitchell, Orange, N. J. 


B. I. Moran, Inc., 400 N. Michigan Ave., Chicago 

Richmond & Backus Co., Woodward at Congress, 
Detroit, Mich. 

Stafford-Lowdon On 610 W. Daget, Ft. Worth, Tex. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 

Twentieth Century Co. » 542 BS. Dearborn St. bp 


Chicago, Ill. 
— ‘States Check Book Co., 1309 Howard, Omaha, 
eb. 


INTEREST COMPUTING 


MACHINES 
Burroughs Adding Machine Co., Detroit, Mich. 
—, . Coxhead Corp., 17 Park Place, New York, 


International Business Machines Corp., 590 Madison 
Ave., New York, 

Marchant Calculating Machine Co., Oakland, Calif. 

MEILICKE SYSTEMS, INC., 3466 N. Clark 8t., 
Chicago, Ill 

MONROE CALCULATING MACHINE CO., INC., 
555 Mitchell, Orange, N.J. 


HE latest and best idea in cus- 

tomer accommodation. Every busy 
bank should have one. Choice of 3 
models, each priced very modestly. 
Write us now. 


O. B. McCLINTOCK CO. 


MINNEAPOLIS 


Specialists In Protective And 
Service Equipment 








LAMPS—ADDING, POSTING 
MACHINES 


Ang Stationery Co., 3863 Laclede Ave., 

St. Louis, M 

Cues 1000, lee, 1000 University Ave., St. Paul, 
Inn. 


— MFG. CO., 1036 E. Grand Ave., Decatur, 


Geo. D. 


General Lamps Corp., Muncie, Ind. 

a | Printing Co., 250 W. Ohio St., 
nd. 

Mitchell Co., Middlesboro, Ky. 

NATIONAL CASH REGISTER CO., Dayton, Ohio 
(See our advertisement on cover) 


REMINGTON RAND INC., 465 Washington St., 
Buffalo, N. Y. 
(See our advertisement on page 193) 


Indianapolis, 


LOBBY DISPLAYS 
See Window and Lobby Displays 


LOOSE LEAF BINDERS 


Adams, Ne a Mirabella Co., 70 Gold S8t., 
New York, N 

8. G. Adams Co., Yi N. 6th St., St. Louis, M 

A ; “Shae Co. 401 N. Broad St., Philadelphia, 


Aetna Stationers, Inc., 527 S. — Chicago, I. 
Ivan Allen Marshall Co., Atlanta, G 
—— Bank Note Co., 118 E. 20th St., Chicago, 


AMERICAN BANE SUPPLY CO., 628 N. Illinois 
St., Indianapolis, Ind 


inate Bindery Corp., 1325 Maple St., Detroit, 

ich. 

Arkansas Ptng. & Litho. Co., Little Rock, Ark. 

American Loose af Corp., 141 Varick St., 
York City, N. Y. 

Baker-Vawter, Inc., Benton Harbor, Mich. 

—— Ltd., 836 Montgomery, San Francisco, 


Bankers Box Co., 536 8. Clark St., Chicago, Ill. 
Bankers Standardization Bureau, 1745 University 
a St Paul, Minn. 
Barnard Stationery Co., 3863 Laclede Ave., 
St. an Mo. 
Wm. B. Burford Printing Co., 40 S. Meridian, 
Indianapolis, Ind. 
Burke Printing Co., 633 Monroe, Fredonia, Kan. 
Carrithers & Co., 224 W. Superior St., Chicago, II. 
D. Childs & Co., 17 W. Sheldon St. Chicago, Ill. 
J. W. Cockrum Printing Co., Oakland City, Ind. 
Commercial Lithographing Co., 825 W. Market, 
Louisville, Ky. 
Henry Conolly Co., 39 Clarissa St., Rochester, N. Y. 
Continental Bank Supply Co., P. 0. Box 266, Mexico, 


Mo. 

Courier Journal Job Printing Co., 316 W. Liberty St., 
uisville, Ky. 

ne ay 1000, Inc., 1000 University Ave., St. Paul, 
inn 

De Lano Service, Allegan, Mich. : 

Doubleday Bros. & Co., 241 E. Michigan Ave., 

Kalamazoo, Mich. : 

The Exline Co., 1365 Ontario, Cleveland, Ohio 
Falconer Co., 414 Water, Baltimore, Md. 
Farnham Printing & Gootienery Co., 104 Lumber 

Exchange, Minneapolis, M 
Flammger & Grahl Blank Book Co., 318 N. 3rd St., 

St. sous Mo. 

Wm. F. Flynn. Inc., 1906 Pine, St. Louis, Mo. 
Ft. Wayne Printing Co., 115 E. Brackenridge, 

Ft. Wayne, Ind. 

GRAND RAPIDS LOOSE LEAF BINDER CO., 

10-16 Logan, 8S. W., Grand Rapids, Mich. 

Chas. R. Hadley Co., 330 N. Angeles St., Los 

Angeles, Calif. 
Hammond Printing Co., Fremont, Neb. 

The Irwin-Hodson Co., 439 N. W. 15th Ave., 

Pcrtland, Ore. ‘ 

The Joplin Printin; a 220 W. 2nd St., Joplin, Mo. 
Joyce Filing Co., . J., 56 W. Washington St., 

Chicago, 

Kay-Dee Co., "3644 8. 36th St., Lincomn, Neb. 

Kennedy Printing Co., 609 Monroe, Fredonia, Kan. 

— Corp., 3117 First Ave. 8. E., Cedar Rapids, 
owa 

LEVEY PRINTING CO., 250 W. Ohio St., Indian- 

a 

( our advertisement on page 226) 

A. J. Lloyd Co., a0 9, Desplaines St., Chicago, Ill. 
Wm. Mann Co, 1 N. “ Philadelphia, Pa. 
A. E. Martell Co., yoy 
~~ Corp., 825 Cone Ave., Kalamazoo, 


Moos Co., Athens, Ohio 
‘i Ledger & Loose Leaf Co., 1809 Summer- 
le, Chic: a 
National Bla: Book Co., Riverside, Holyoke, Mass. 
Northern Leronphing Co., 1250 W. Van Buren St., 
Chicago, Ill. 

Pembroke Co., 24 E. Broadway, Salt Lake City, Utah 
Fred Procter Co., 324 E. 9th St., Cincinnati, Ohio 
Ge, Tes & Sons, Inc., 730 W. Center, Pocatello, 
Reserve yg & Ptng. Co., 2342 E. 9th St., Cleve- 


land, 
Reynolds 4 Reynolds Co., Washington & Dudley 
Woodward at Congress, 


New 


Sts., Dayton, Ohio 
Richmond & Backus Co., 
Detroit, Mich. 





BANKERS MONTHLY 


phia, 
, I. 
ago, 
inois 


roit, 


New 


mber 
i St., 


idge, 


Ave., 


, Mo. 
» St., 


Kan. 
pids, 


' Pa. 


BUYER’S GUIDE 


Sebastian & Co., 224 N. Dyginion, Chicago, Ill. 
Scheitler & Wenisch, 737 N. —_ Chicago, Ill. 
The Shaw-Walker Co., aes, 5 ich. : 

Cc. een Co., 4401 2ist, Long Island City, 


Smith Printing Co., 225 E. Third, Williamsport, Pa. 
Southern States Printing Co. Inc., 120 E. Taylor, 
Griffin, Ga. 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 
Stuart-Hooper Co., 5431 Wabash Ave., Chicago, Ill 
Swinney Printing Co., Fort Branch, Ind. ; 

Tallman, Robbins & Co., 314 W. Superior, Chicago, 


Il. 
United States Check Book Co., 1309 Howard, 
Omaha, Neb. : 
Watt & Gillogly Inc., 105 8S. Dearborn, Chicago, II. 
Wetes Lithograph Co., 600 E. 2nd, Los Angeles, 
Calif. 
J. F. Widman & Sons Co., Inc., McGregor, Iowa 
Wilson-Jones Co., 3300 Franklin Blvd., Chicago, Ill. 
Yous & Selden Co., Calvert & Saratoga, Baltimore, 
Md. 


MAPS 
BAND MONALLY & CO., 636 8. Clark'Bt. Chicago, 


MATS 
(Rubber, Standing, Chair, Door, Cuspidor) 


BICKETT CO., L. M., Watertown, Wis. 
(See our advertisement on page 238) 


NAME PLATES 


See Bronse and Brass Signs 
See Changeable Signs 
See Glass Signs 


NIGHT DEPOSITORIES 


Bank Vault I tion Co., 1809 Callow Hill St., 
Philadelphia, Pa. 

DIEBOLD SAFE & LOCK CO., Canton, Ohio 
(See our advertisement on back cover) 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 

Gross-Feibel Co., Fair & Elm, Hillsboro, Ohio 

Herring-Hall-Marvin Safe Co., Grand Blvd., Hamil- 
ton, Ohio 

McCLINTOCEK CO., O. B., Minneapolis, Minn. 

Mosler Safe Company, Hamilton, Ohio 

Brothers, Inc., 660 W. 4th St., Cincinnati, 


hio 

ete Sab & Lock Co., 114 Third Ave, Seattle, 
ash. 

York Safe & Lock Co., York, Pa. 


NIGHT DEPOSITORY BAGS 


ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 

ABC Bank Supply Co., 205 W. Wacker Drive, 
Chicago, Ill. 

American Fibre-Velope Mfg. Co., 229 N. 63rd St., 
Philadelphia, Pa. 

Bank Products Co., 174 5th Ave., New York, N. Y. 

Bank Vault Inspection Co., 1809 Callow Hill St., 
Philadelphia, Pa. 

ae Bank Supply Co., P. O. Box 266, Mexico, 

°. 


DIEBOLD SAFE & LOCK CO., Canton, Ohio 

(See our advertisement on back cover) 
Cc. L. DOWNEY CO., 943 Clark St., Cincinnati, Ohio 
Herring-Hall-Marvin Safe Co., Hamilton, Ohio 
0. B. McCLINTOCK CO., Minneapolis, Minn. 
Mosler Safe Co., Hamilton, Ohio 
Richmond & Backus Co., Detroit, Mich. 
STRAYER COIN BAG CO., New Brighton, Pa. 


Stuart-Hooper Co., 5431 Wabash Ave., Chicago, IIl. 
Troy Sunshade Co., Troy, Ohio 


NUMBERING MACHINES 


American Numbering Machine Co., Atlantic & 
Shepherd Aves., Brooklyn, N. Y 

Bates Mfg. Co., Orange, N. J. 

Wm. A. Force & Co., 105 Worth St., New York, N.Y. 

Louis Melind Co., 362 W. Chicago Ave., Chicago, II. 


OFFICE MACHINES 


NATIONAL CASH REGISTER CO., Dayton, Ohio 
(See our advertisement on cover) 
REMINGTON RAND INC., Buffalo, N. Y. 
(See our advertisement on page 193) 
UNDERWOOD ELLIOTT FISHER CO., 1 Park 
Ave., New York, N. Y. 
(See our advertisement on page 254) 


PAPER 
Adpme-Lenseck Co., 401 N. Broad St., Philadelphia, 


a. 
Aetna Paper Co., Dayton, Ohio 
L. L. Brown ty Co., Adams, Mass. 
Byron Weston Paper Co., Dalton, Mass. 
Carew — Co., South Hadley Falls, Mass. 
Champion Paper & Fibre Co., Hamilton, Ohio 
Consolidated Paper Co., Wisconsin Rapids, Wis. 
Crooker-McElwain Co., Holyoke, Mass. 
Esleeck Mfg. Co., Turners Falls, Mass. 
Fox River Paper Co., Appleton, Wis. 


April, 1938 


Gilbert Paper Co., Menasha, Wis. 

Hammermill Paper Co., Erie, Pa. 

HOWARD PAPER CO., Urbana, Ohio 

A. E. Martell Co., Keene, N. H. 

Maxwell Paper Co., Franklin, Ohio 

Munising Paper Co., punksing, Mich. 

Neenah Paper Co., Neenah, Wis. 

Nekoosa-Edwards Paper Co., Port Edwards, Wis. 

Parsons Paper Co., 84 Sargeant, Holyoke, Mass. 

Pembroke Co., 24 E. Broadway, Salt Lake City, Utah 

Reynolds & Reynolds Co., Dayton, Ohio 

Strathmore Paper Co., West Springfield, Mass. 

Stylograph Corp., 39 N. Water St., Rochester, N. Y. 

Valley Paver Co., Holyoke, Mass. 

West Virginia hes & Paper Co., 230 Park Ave., 
New York, N. Y. a 

Whiting-Plover Paper Co., Stevens Point, Wis. 


PASS BOOKS 


ABC BANE SUPPLY CO., 205 W. Wacker Drive, 
Chicago, 


Adgme-Lamncts Co., 401 N. Broad St., Philadelphia, 


‘a. 

Aetna Stationers, Inc., 527 8. Wells St., Chicago, Ill. 

Ivan Allen Marshall Co., Atlanta, Ga. 

American Bank Stationery Co., Baltimore, Md. 

AMERICAN BANK SUPPLY CO., 628 N. Llinois 
St., Indianapolis, Ind. 

American Beauty Cover Co., 1902 Orange St., 
Dallas, Texas 

American Bindery Corp., 1325 Maple, Detroit, Mich. 

Benen OD. Ltd., 836 Montgomery, San Francisco, 


Bank Products Co., 174-5th Ave., New York, N. Y. 

Bankers Standardization Bureau, 1745 University 
Ave., St. Paul, Minn. 

Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
8t. Louis, Mo. 

Wm. B. Burford Printing Co., 40 S. Meridian, 
Indianapolis, Ind. 

Burke Printing Co., 633 Monroe, Fredonia, Kan. 

Wz. Buth & Co. Inc., 1005 University, St. Paul, 

inn. 
Carrithers & Co., 224 W. Superior St., Chicago, Ill. 
Cureeee Thrift Co., 1215 Washington Blvd., Chicago, 


J. W Cockrum Printing Co., Oakland City, Ind. 
—— Bank Note Co., 40 E. Spring, Columbus, 


tC) 

Commercial Lithographing Co., 825 W. Market, 
Louisville, Ky. 

Continental Bank-Supply Co., P. O. Box 266, 
Mexico, Mo 

Courier Journal Job Printing Co., 316 W. Liberty St., 
Louisville, Ky. 

om 1000, Inc., 1000 University Ave., St. Paul, 

inn. 

Doubleday Bros, & Co., 241 E. Michigan Ave., 

Kalamazoo, Mich. ' 


EXLINE CO., 1365 Ontario, Cleveland, Ohio 


Falconer Co., 414 Water, Baltimore, Md. 
Farnham Printing & Stationery Co., 104 Lumber 
Exchange, a Minn. 
PY Ferree Co., 61 Richmond Ave., Lockport, 


Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 

J. C. Hall Co., 68 W. Exchange, Providence, R. I. 

Hammond Printing Co., Fremont, Neb. 

Huntingdon Bank Book Co., 1205 Washington, 
Huntingdon, Pa. 

The Irwin-Hodson Co., 439 N. W. 15th Ave., 
Portland, Ore. 


Isler-Tompsett Litho. Co., 2940 Benton, St. Louis, 


Mo. 
Kansas Bank Note Co., Fredonia, Kan. 
— Printing Co., 609-11 Monroe, Fredonia, 
n. 


er < ~ CO., 250 W. Ohio St., Indian- 
a b § 
( our advertisement on page 226) 


om Stationery Co., 1023 Filbert St., Philadelphia, 


a. 

Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 

Master-Craft Corp., 825 Cobb, Kalamazoo, Mich. 

McBee Co., Athens, Ohio 

National Thrift Assn., Telegraph Preas Bidg., 
Harrisburg, Pa. 

Oe Baker Mfg. Co., 420 S. 7th, Minneapolis, 
Minn. 

Pass Book & Check Cover Co., 2128-40, 15th St. 
Denver, Colo. 

Protectu Bank Note Co., 4048 Schubert Ave., 
Chicago, Ill 

REMINGTON RAND INC., 465 Washington &t., 
Buffalo, N. Y. 
(See our advertisement on page 193) 

as juke. & Ptng. Co., 2342 E. 9th St., Cleve- 
and, ° 

Reynolds & Reynolds Co., Washington & Dudley, 

ayton, Ohio : : 
Adv. Co., 202 Main, Red Wing, Minn. 
& Backus Co., Woodward at Congress, 

Detroit, Mich. | é 

Rosefelt Sales Builders, Inc., 740 N. Plankinton 
Ave., Milwaukee, Wis. : : 

Sebastian & Co., 224 N. Desplaines, Chicago, Ill. _ 

Oscar T. Smith & Son Co., 407 E. Saratoga, Balti- 
more, Md. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Southern States Printing Co. Inc., 120 E. Taylor, 
Griffin, Ga. 

Stafford-Lowdon Co., 610 W. Daget St., Ft. Worth, 


exas 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 


AS MM 


WARIO) 


Y, \XO) \N 
PONDS 


MEETS ALL 


of these 


REQUIREMENTS 











Provides the necessary ap- 
pearance and et : to do 
justice to letterheads with 
envelopes to match. 


Its remarkable strength recom- 
mends it highly for business 
forms of every nature. 

A pleasing and natural 
whiter-than-snow white color 
which only subterranean lake 
water can give a bond paper. 
A smooth, firm and uniform 
surface which reflects its ad- 
vantages in typing, pen writ- 
ing and the way it takes 
erasures. 

Available in six attractive 
finishes—fourteen desirable 
colors—in all standard sizes 
and weights. 
Watermarked—the makers’ 
guarantee of uniform quality 
always maintained. 
Economically priced to in- 
vite standardization of all 
stationery requirements. 


Compare itl Tear itl Test 
itl and YOU will specify itl 


Send for this new Howard 
Bond Portfolio containing 
engraved, printed and 
lithographed samples. 





THE HOWARD PAPER CO., Urbana, Ohio 
Send me the New HOWARD BOND Portfolio 


Name__ 
Position 
Firm 
Address 
City 
(Please attach to business stationery) 
eR PRR I aC LN 
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STRAYER COIN BAG CO., New Brighton, Pa. 


Stuart-Hooper Co., 5431 Wabash Ave., Chicago, Ill. 

Swinney Printing Co., Fort Branch, Ind. 

THE TODD COMPANY, INC., 1185 University 
Ave., Rochester, N. Y. 

ner Check Cover Co., 320 W. Pleasant, Spring- 

e hio 

United States Check Book Co., 1309-1315 Howard, 
Omaha, Neb. 

Van Clief Lithographing Co., 2708 Wabash Ave., 
Chicago, Ill. 

wy Lithograph Co., 600 E. 2nd, Los Angeles, 


J. F. Widman & Sons Co. Inc., McGregor, Iowa 

Wilson-Jones Co., 3300 Franklin Blvd., Chicago, Ill. 

Yawman & Erbe Mfg. Co., Rochester, NN. Y. 

Young & Selden Co., Calvert and Saratoga, Balti- 
more, Md. 

Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, II. 

Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


PAY ROLL ENVELOPES 
ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 
Ivan Allen Marshall Co., Atlanta, Ga. 
American Bank Stationery Co., Baltimore, Md. 
AMERICAN BANE SUPPLY CO., 628 N. Illinois 
St., Indianapolis, Ind. 
American Paper Products Co., East Liverpool, Ohio 
Ames Safety Envelope Co., 610 Atlantic Ave., 
Boston, Mass. 
a .~ ana Ltd., 836 Montgomery, San Francisco, 


Bankers Envelope & Supply Co., 3 Cypress St., 
Worcester, Mass. 


<4 <5 aad Co., Geo. D., 3863 Laclede Ave., 

t. Louis, 

“re? Envelope Co., 605 Ward Bldg., Battle Creek, 

Berkowits Envelope Co., 19th and Campbell, 
Kansas City, Mo. 

— Envelope Co., 522 S. Clinton, Chicago, 


Burke Printing Co., 633 Monroe, Fredonia, Kan. 
eee Envelope Co., 21 E. Hubbard St., Chicago, 


1 

D. Childs & Co., 17 N. Sheldon St., Chicago, III. 
W. Cockrum Printing Co., Oakland City, Ind. 

lM qanearephing Co., 825 W. Market, 
Louisville, Ky. 

Congress ie. & Litho. Co., 1265 W. 2nd S&t., 
Cleveland, Ohio 

Continental Bank Supply Co., P. O. Box 266, 
Mexico, Mo. 

Courier-Journal Job Printing Co., 316 W. Liberty, 
Louisville, Ky. 

=: 1000, INC., 1000 University Ave., St. Paul, 

; 342 Capitol Ave., Hartford, Conn.; 1814 

E ao 40th St., Cleveland, Ohio 

Cupples-Hesse Envelope & Litho. Co., 4175 Kings- 
Bigbway, Memorial Blvd. at Penrose Pk., St, 
ouis, 

Delano in Allegan, Mich. 

The Exline Co., 1365 Ontario, Cleveland, Ohio 

Falconer Co., 414 Water, Baltimore, Md. 

Field-Ernst Envelope Co., 245 Fifth St., San Fran- 
cisco, Calif. 

oF Envelope Co., Brooks at Freeman, Houston, 


ex. 

J. C. Hall Co., 68 W. Exchange, Providence, R. I. 
HECO ENVELOPE GO., 4500 Cortland, Chicago, Ill. 
GC. 5 utes & Co., 555 San Pedro, Los Angeles, 


f. 
= * ~emene Litho. Co., 2940 Benton, St. Louis, 


Joplin Printing Co., 220 W. 2nd St., Joplin, Mo. 
— Envelope 'Co., 427 Moyer St., Philadelphia, 


Renaety Printing Co., 609 Monroe, Fredonia, Kan. 
wrence, Saratoga, A 
7 Printing Co., 250 W. Ohio St., Indianapolis, 


= Stationery Co., 1023 Filbert St., Philadelphia, 


a. 
Mann Co., 21 N. 5th St., Philadelphia, Pa. 
eGin Paper Products, Inc., 501 Seventh Ave. So., 
Minneapolis, Minn. 
Northern States Envelope Co., St. Paul, Minn. 
Outlook Envelope Co., 1001 Washington Blvd., 
Chicago, Ill. 
Pittsburgh Standard oe Co., 32 Blvd. of The 
Allies, Pittsburgh, P 
a & Ping. Co., 2342 E. 9th St., Cleve- 
Reynolds & Reynolds Co., Posten. Ohio 
Sebastian & Co., 224 N. Desplaines, Chicago, Ill. 
—— Envelope Co., 2900 Fifth Ave., Minneap- 
rs) inn. 
Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 
Sogthers aged Printing Co. Ine. .» 120 E. Taylor, 


a | Printing Co., 201 N. 3rd, Hannibal, Mo. 
STRAYER COIN BAG CO., New Brighton, Pa. 


Arthur aoe & Co., 109 Market Place, Balti- 
more, 3 

J. F. Widman & Sons Co. Inc., McGregor, Iowa 

Yous & Selden Co., Calvert & ‘Baratoga, Baltimore, 


Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


PENCILS 


Autopoint Co., 1801 W. Foster Ave., Chicago, Ill. 


250 








Fritz Cross Co., 


Eberhard Faber Penci 


Brooklyn, N. Y. 





Co., 37 


1 Ob @ > Ma ed 8) 90) 2D 


Greenpoint Ave., 


Martin Co., Frank, Marshall Bldg., Cleveland, Ohio 


Norma Pencil Corp., 39 W . 32nd St. -. New York, 


N. Y. 
Parker Pen Co., Janesville, Wis. : 
be Eversharp Pencil Co., 1800 Roscoe, Chicago, 


PERFORATING MACHINES 
See Check Cancelling Perforators 


PERSONAL LOAN 
SYSTEMS 


Duplex Envelope Co., 


Buffalo, N 


Allison Coupon Co., Indianapolis, Ind. 
Richmond, Va. 
Lev nf Printing Co., 250 W. Ohio St. ., Indianapolis, 


I 
A. E. Martell Co., Keene, N. H. 
—- M°NALLY & CO., 536 So. Clark St., Chicago, 


REMINGTON RAND INC., 465 Washington St., 


(See our + on page 193) 


THE TODD COMPANY, INC., 1185 University 
Ave., Rochester, N. Y¥. 


PHOTOGRAPHIC BANK 
SYSTEMS 


New York, N. ¥ 


RECORDAK CORPORATION, 350 Madison Ave., 


(See our advertisement on page 217) 


POSTING MACHINES 


See Accounting Machines 


POSTURE CHAIRS 


Adams, Groesbeck, Mirabella Co., (Adco Health 


Chair), 70 Gold, New York, N. Y. 


olis, Ind 


Detroit, Mich. ® 
Kansas City, Mo. 
Minn. 


POSTURE 


=~ 


ddressograpb- Multigraph Co! 
Aetna at Co., 321-29 W. 





@ Keep those employees fresh, 
vital, 


efficient and profitable. 





Give them correct seating in 


ood torm 
Aluminum Posture Chairs 


the chair made for increased 
efficiency and long life. 


Cleveland, Ohio 
Maryland, Indianap- 


Ane Steel Stool Co., Inc., 2 Oak St., Plainwell, 


Artility Metal Products, Inc., Elkhart, Ind. 
Burroughs Addin, Machine Co., 6071 Second Blvd., 


Cramer Safe & Office Equip. Co., 1417 McGee St., 
Curtis 1000 Inc., 1000 University Ave., St. Paul, 


DO/MORE CHAIR CO., INC., Elkhart, Ind. 


300 E. 4th, St. Paul, Minn. 
Globe Wernicke Co., Cincinnati, Ohio 


a FIREPROOFING CO., Youngstown, 
io 


r 


“ge 


HEALTH * GOMFORT 
GOODWILL » LOYALTY 

















The GENERAL FIREPROOFING CO. 


Youngstown ° 









His soldierly bearing makes a deep 
impression on important customers. He 
looks every inch a general, and IS—be- 
cause he knows the value of keeping fit. 


Too busy to get sufficient exercise and 
relaxation outside of banking hours— 
he gets both in his office chair! A 
startling statement—but true. It is a 
Do/More Executive Chair—scientifi- 
cally designed for correct posture—and 
adjusted to his individual requirements. 
He breathes freely—his heart action 
and digestive system are unhampered. 
Fatigue is a stranger to him. 

There is a Do/More chair for you, and 
for every executive of your bank— 
embodying entirely new principles of 
chair design for increasing peak years 
of efficiency. 


Have your secretary write for informa- 
tive booklet, “Over the Top with Forty- 
Year-Olds.” No obligation. 


DOMORE CHAIR CO., INC. 
415 MONGER BLDG. 
ELKHART, IND. 





DO/MORE 


Chairs for Executives and Clerical Personnel 


BANKERS MONTHLY 





BUYER’S GUIDE 


THE HARTER CORPORATION, Sturgis, Mich. 
High Point Bending & Chair Co., Siler City, N. C. 
JASPER CHAIR CO.., Jasper, Ind. 


The RIGHT 
Chair 


at the 
RIGHT 


Manufactured by 


= Chair Co., 4401 W. North Ave., Chicago. 


Lefebure Corp., 3117 First Ave., 8S, E., Cedar 
Rapids, Iowa 

Marble Chair Co., B. L., Bedford, Ohio 

Milwaukee Chair Co., Milwaukee, Wis. 

Murphy Chair Co., Owensboro, Ky. 

NATIONAL CASH REGISTER CO., Dayton, Ohio 
(See our advertisement on cover) 

Pembroke Co., 24 E. Broadway, Salt Lake City, Utah 


REMINGTON RAND INC., 465 Washington 8t., 
Buffalo, N. Y. 


(See our advertisement on page 193) 
Shaw-Walker Co., Muskegon, Mich. 
Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 


Southern States Printing Co. Inc., 120 E. Taylor, 
Griffin, Ga. 


Taylor Chair Co., Bedford, Ohio 
STURGIS POSTURE CHAIR CO., Sturgis, Mich. 
Toledo Metal Furniture Co., 1100 Hastings, Toledo, 


io 
Teas & Selden Co., Calvert & Saratoga, Baltimore, 


No. 895 
Rigid Back 
Ghair 


PROOF MACHINES 


Burroughs Adding Machine Co., 6071 Second Blvd., 
Detroit, Mich. 

International Business Machines Corp., 590 Madison 
Ave., New York, N. Y. 


PUBLIC RELATIONS 
ADVERTISING 


LEVEY PRINTING CO., 250 W. Ohio St., Indian- 
apolis, Ind. 


( our advertisement on page 226) 


QUICK DEPOSIT 
ENVELOPES 


CURTIS 1000 INC., 1000 University Ave., St. Paul, 
Minn. ; 342 Capitol Ave. Hartford, Conn.; 1814 E. 
40th St., Cleveland, Ohio 
(See our advertisement on page 239) 


RUBBER STAMPS 


ABC Bank Supply Co., 205 W. Wacker Drive, 
Chicago, Ill. 

Acme Stamp Co., 1104 Prospect, Cleveland, Ohio 

8S. G. Adams Co., 412 N. 6th St., St. Louis, Mo. 

American Seal & Stamp Co., 120 8S. Clark St., 
Chicago, II. 

Atlanta Rubber Stamp & Stencil Works, Atlanta, Ga. 

Bankers & Merchants Stamp Works, 3215 Sheffield 
Ave., Chicago, Ill. _ 

Bankers Savings & Credit System Co., 10302 Madison 
Ave., Cleveland, Ohio 

Barnard Stationery Co., Geo. D., St. Louis, Mo. 

8.D. Childs & Co., 17 N. Sheldon St., Chicago, Ill. 

J. C. Darling Co., Topeka, Kansas 

Eagle Stamp Works, 162 N. Franklin St., Chicago, Ill. 

Wm. A. Force & Co., 105 Worth St., New York, N. Y. 

Hay Rubber Stamp Co., 832 13th St. N. W., Wash- 
ington, D. C. 

Irwin-Hodson Co., 439 N. W. 15th Ave., Portland, 


Ore. 
lone Printing Co., 250 W. Ohio St., Indianapolis, 


nd. 
Martin & Co., 227 W. Madison St., Chicago, Ill. 
Jas. H. Matthews & Co., 3942 Forbes, Pittsburgh, Pa. 
Geo. J. Mayer Co., 36 S. Meridian, Indianapolis, Ind, 
Louis Melind Co., 362 W. Chicago Ave., Chicago, Ill. 
Nobler a & Seal Co., 524 8S. Dearborn S&t., 
Chicago, Ill. 
SAFFORD STAMP WORKS, 205 W. Madison 8t., 
Chicago, Ill. 


STRAYER COIN BAG CO., New Brighton, Pa. 
&.D. Swisher Mfg. Co., 413 8. Clinton St., Chicago, 


W. E. Watkins & Co., Napoleon, Ohio 
J. F. Widman & Sons Co., Inc., McGregor, Iowa 


“RUSH HOUR” DEPOSITORY 


DIEBOLD SAFE & LOCK CO., Canton, Ohio 
(See our advertisement on back cover) 


SAFES, FIRE AND BURGLAR 
PROOF 


Art Metal Construction Co., Jamestown, N. Y. 

Bank Vault Inspection Co., 1809 Callow Hill St., 
Philadelphia, Pa. - 

Collins Bank Fixture Co., W. D., Denison, Texas 

Cramer Safe & Office Equip. Co., 1417 McGee, 
Kansas City, Mo. 

DIEBOLD SAFE & LOCK CO., Canton, Ohio 
(See our advertisement on back cover) 

General Fireproofing Co., Youngstown, Ohio 

Gross-Feibel Co., Fair and Elm, Hillsboro, Ohio _ 

Herring-Hall-Marvin Safe Co., Grand Blvd., Hamil- 
ton, Ohio ‘i 

Macey Co., Grand Rapids, Mich. 

see Steel Safe Co., 1672 Oakwood Ave., Toledo, 

io 

Metal Office Furniture Co., Grand Rapids, Mich. 

Mosler Safe Co., Hamilton, Ohio 

Weaste Bate & Lock Co., 114 Third Ave., 8., Seattle, 
Wash. 


Sturgis POSTURE CHAIRS 


1. Easily and quickly adjusted 
without tools or special keys. 
2. No metal around seats and no 


No. 915 
Spring Back 
Chair 


side braces to catch on clothing 
or mar furniture. 


3. A model for every need in a 
wide range of prices. 


4. Wide choice of Enamels and 


Upholstery. 


Banish Fatigue—Increase Efficiency 
DISTRIBUTED BY OFFICE EQUIPMENT DEALERS 
Ask for Demonstration—Catalog on Request 


STURGIS POSTURE CHAIR CO. - - Sturgis, Michigan 


April, 1938 


BALANCED POSTURE 
HELPS! 


@ The way you sit has much to do 
with your capacity for work. You 
either sit erect—balanced—and are 


mentally alert or you slump in your 
seat and encourage fatigue. 

In office or factory— wherever they 
are used — Harter Posture Chairs se- 
cure results. Correct posture means 
better work, less fatigue, improved 
output and happier workers. 

ere is a Harter Posture Chair for 
every type of seated work. Try one— 
ask your office equipment dealer. 


HARTER 


Corporation. oe Sturgis, Mich. 


MANUFACTURER OF THE WORLD'S 
FINEST STEEL SEATING EQUIPMENT 
Pe eee me ke — 
WRITE—Free Booklet, 
"Fighting Fatigue With Chairs.” I 

Desk 643 
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REMINGTON RAND INC., 465 Washington 8t., 
Buffalo, N. ¥ 
(See our advertisement on page 193) 
Schwab Safe Co., The, Lafayette, Ind. 
ant Muskegon, Mich. 
—" Safe & Equipment Co., North Tonawanda, 


Yawman & Erbe Mfg. Co., Rochester, N. Y. 
York Safe & Lock Co., York, Pa. 


SAFE DEPOSIT BOXES 


Bank Vault Inspection Co., 1809 Callow Hill St., 
Philadelphia, Pa 


Collins Bank Fixture Co., W. D., Denison, Texas 

Cramer Safe & Office Equip. Co., 1417 McGee, 
Kansas City, Mo. 

DIEBOLD SAFE & LOCK CO., Canton, Ohio 
(See our advertisement on back cover) 

Gross-Feibel Co., Hillsboro, Ohio 

Herring-Hall-Marvin Safe Co., Grand Blvd., Hamil- 
ton, Ohio 

Mosler Safe Co., Hamilton, Ohio 

a & Lock Co., 114 Third Ave., Seattle, 


Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 
York Safe & Lock Co., York, Pa 


SAFETY PAPER 


American Bindery Corp., 1325 Maple, Detroit, Mich. 
aes Ltd., 836 Montgomery, San Francisco 


Congress Ptng. & Litho. Co., 1265 W. 2nd St., 
Cleveland, Shio 


Gilbert Paper Co, Menasha, Wis. 

GURNEY age og A PAPER CO., INC., 66 Front 
St., Brooklyn, N 

Hammermill Paper Ain Erie, Pa. 
8 a & Co., 555 San Pedro, Los Angeles, 


LA MONTE & SON, GEO., Nutley, N. J. 

Lefebure Corp., 3117 First Ave., 8. E., Cedar 
Rapids, Iowa 

Wm. Mann Co., <* N. 7 wo Philadelphia, Pa. 

A. E. Martell Co., Keene. 


Northern Lithographing co, “1250 W. Van Buren St., 
Chicago, IIl. 

Pacific Northwest Paper P a Inc., 55 N. E. 
Farragut St., Portland, 


PERFECT = Saaenn | co., 102 Winter 8t., 
Holyoke, 


Reserve Litho. ¢ — Co., 2342 E. 9th St., Cleve- 
land, Ohio 


Reynolds & Reynolds Co., Washington & Dudley, 
Dayton, Ohio 


Oscar T. Smith & Son Co., 407-11 E. Saratoga, 
Baltimore, Md. 


Smith Printing Co., 225 E. 3rd, Williams 
Stafford-Lowdon Co., 610 W. Daget, Ft. 


THE TODD commart. INC., 
Ave., Rochester 


Arthur Thompson re Avg 109 Market Place, Balti- 
more, 


Western Lithograph Co., 600 E. 2nd, Los Angeles, 
Calif. 


SANDURNS 
FARIES MFG. CO., Decatur, Ill. 


SAVINGS BANKS, HOME 
AND POCKET 


ABC Bank Supply Co., 205 W. Wacker Drive, 
Chicago, IIl. 


Ames Safety Envelope Co., 610 Atlantic Ave., 
Boston, Mass. 


AUTOMATIC RECORDING SAFE CO., 35 E. 
Wacker Drive, Chicago, Ill. 


> Home Savings Banks 


Originators of the Famous 


2 Recording and Book Banks 
a Established 35 Years 

m= §=6AUTOMATIC RECORDING SAFECO. 
a Pure Oil Bids. Chicago, Ill. 
BANKERS SAVINGS & CREDIT SYSTEM CO., 


10302 Madison Ave., Cleveland, Ohio 


BANKERS UTILITIES CO., INC, 268 First St., 
San Francisco, Calif. 


HOME SAVINGS BANKS 


(Side-Opening) Book Banks, Recording Banks, 
Oval Chrome Plated Banks, Treasure Chest Banks, 
Nest Egg Banks, and Photo Frame Banks. 


Each Bank Backed by our Absolute Guarantee 
@ Write for Samples and Quantity Prices 


BANKERS UTILITIES COMPANY: INC. 
World Wide Institution Since 1913 
San Francisco, U.S. A. 


rt, Pa. 
orth, Tex. 


1185 University 










The Be Bankette Co., Inc., 136 Federal St., Boston, 


Bankers _— Book Co. Inc., 529 S. 7th, Minne- 
apolis, M 
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BANTHRICO INC. 560 W. Lake St. Chicago, Ill. 


ms, SAVINGS BANKS 


Illustrated are the 
STREAMLINER BANK 


and the popular 
STAVE LINE BARREL BANK 


WE MANUFACTURE OVER 50 TYPES 


Send for latest catalogue of 
banks, novelty blotters and 
brass and bronze signs. 


BANTHRICO INC. 


560 W. Lake St., Chicago 





og Bankers Service Corp., 321 Pear, Scranton, 


gia Brass & Copper Co., Waterb' 


, Conn. 
Coeeeo Thrift Co., 1215 Washington 


ivd., Chicago, 
Dudiey Lock Corp., 235 W. Randolph St., Chicago, 


Earl Service for Banks, Melrose, Mass. 
ms = 4 Printing Co., 250 W. Ohio St., Indianapolis, 


Frank Martin Co., Marshall Bldg., Cleveland, Ohio 
— Bank Service, 2442 Rosemont Ave. = Chicago, 


B. T. Moran, Inc., 400 N. Michigan Ave., Chicago, 


tl. 

Moreland Business Builders, Inc., 107 N. Wacker 
Drive, Chicago, IIl. 

re. Nutry, 85 Adams St., Brooklyn, N. 
A. © Rehberger Co., 3333 N. Racine Ave., Deen 


Rosefelt Sales eae Inc., 740 N. Plankinton Ave., 
Milwaukee, W 


Smith Printing Ge. 225 E. 3rd, Williamsport, Pa. 

STRAYER COIN BAG CO., New Brighton, Pa. 

Thrift —< o Corp., 206 8. Spring, Los 
Angeles, C: 


Arthur Von Senden Co., 316 Fourth Ave., Pitte- 
burgh, Pa. 
Zell Products Corp., 536 Broadway, New York, N. Y, 


SAVINGS CLUBS 


(Tax Clubs) 

(Travel Clubs) 
(Vacation Clubs) 

See Christmas Savings 


SEALS 


Ames Safety Envelope Co., 610 Atlantic Ave., 
Boston, Mass. 


— & Be. ; Jas. H., 3942 Forbes St., Pittsburgh, 


St. Louis Sticker Co., 1906 Pine St., St. Louis, Mo. 

STRAYER COIN BAG CO., New Brighton, Pa. 

= & TICKET CO., 1021 W. Adams 5&t., 
hicago, Ill. 

3. z Widman & Sons Co., Inc., McGregor, Iowa 


SEALS, COIN BAGS 


ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 


ABC BANE SUPPLY CO., 205 W. Wacker Drive, 
Chicago, Ill. 
Adams-Lessack Co., 401 N. Broad St., Philadelphia, 


Pa. 
Ames Safety Envelope Co., 610 Atlantic Ave., 
Boston, Mass. 


Bapee ep. Ltd., 836 Montgomery, San Francisco, 


Cali 
Bank Products Co., 174 5th Ave., New York, N. Y. 


Commercial Lithographing Co.,. 825 W. Market, 
Louisville, Ky. 


Cc. L. DOWNEY CO., 943 Clark St., Cincinnati, Ohio 
Wm. A. Force & Co., 105 Worth St., New York, N. Y. 
—— Co., 489 N. W. 15th Ave., Portland, 


Tm! Joplin Printing Co., 220 W. 2nd St., Joplin, Mo. 
| rinting Co., 250 W. Ohio 8t., Indianapolis, 


Mare ‘Stationery Co., 1023 Filbert St., Philadelphia, 

Patrick & Moise-Klinkner Co., 560 Market St., 
San Francisco, Calif. 

Peruse Safety Seal Co., 265 N. California, Chicago, 


Sachs-Lawlor Co., 1543 Larimer, Denver, Colo. 


— Stamp Works, 205 W. Madison 8&t., Chicago, 


Smith Printing Co., 225 E. 3d, Willia rt, Pa. 
Stafford-Lowdon Co., 610 W. Daget, Ft. orth, Tex. 
Standard Printing Co. 201 'N. 3rd, Hannibal, Mo. 


STRAYER COIN BAG CO., New Brighton, Pa. 


W. E. Watkins & Co., Napoleon, Ohio 
be <9 Bank Supply Co., 382 Fifth St., Oakland, 


alif 
J. F. Widman & Sons Co., Inc., McGregor, Iowa 
Young — Co., Caivert ‘and Saratogs, Balti- 
more, a 





Rand McNally 
SAVINGS 
CLUB 
SERVICES 


for 


CHRISTMAS SAVINGS CLUBS 
VACATION SAVINGS CLUBS 
TAX SAVINGS CLUBS 
ALL-PURPOSE SAVINGS CLUBS 


and Systems for 


SMALL LOAN COLLECTION 
MORTGAGE AMORTIZATION 


Rand MfNally services for the operation of 
all types of Savings Clubs and systematic 
collection plans include accounting forms, 
advertising literature, coupon books, punch 
cards, double-dating cards, various types of 
pass-book systems, and checks. 

The variety and excellence of the art- 
work, the wide choice of designs, the many 
kinds of systems, and the special provisions 
for individualizing all materials, enable your 
bank to select the exact system and mate- 
rials to suit your needs and taste. 

Rand MNally Savings Club Systems 
embody many improvements. The con- 
venient self-computing feature, the use of 
registered protective safety paper for books 
and checks, registered systems numbers, and 
self-identifying shipping containers are but 
a few refinements designed to make these 
systems more convenient and economical 
for you. 

Write today for complete information and 
samples and prices of the systems in which 
you are interested. Address 


RAND MCNALLY & COMPANY 


SYSTEMS DIVISION 
536 S. Clark St. 
CHICAGO 


BANKERS MONTHLY 


New York San Francisco 
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BUYER’S GUIDE 


Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Ill 


SEALS, CORPORATION, 
NOTARY, ETC. 


American Seal & Stamp Co., 120 S. Clark St., 
Chicago, Ill 
bomen Stationery Co., St. Louis, Mo. 
D. Childs & Co., 17 'N. Sheldon 8t., Chicago, Ill. 
Eagle —n Works, Inc., 162 N. Franklin 8t., 
cago. 


Wm. A. Force & Co., 105 Worth St., New York, N.Y. 
lever Printing Co., 250 W. Ohio St., Indianapolis, 


I 
Martin Co., 227 W. Madison, Chicago, Ill. 
Geo. J. May er Co., 36 S. Meridian St. .» Indianapolis, 


Ind. 
Louis Melind Co., 362 W. Chicago Ave., Chicago, IIL. 
SAFFORD STAMP WORKS, 205 W. Madison St., 
Chicago, Ill 
J. F. Widman & Sons Co., Inc., McGregor, Iowa 


SIGNS 


See Bronze and Brass Signs 
See Changeable Signs 

See Electric Signs 

See Glass Signs 


SORTING TRAYS 


See Check Sorting Trays 
See Coin Trays 


STATISTICAL SERVICE 


Babson’s Reports Inc., Wellesley Hills, Mass. 
Bondex, Inc., 1 East 57th St., New York, N. Y. 
Brookmire Corp., 551 5th Ave., New York, N. Y. 
“es Systems "Inc. .» 1570 W. Pierce, Milwaukee, 


Kipli inger bong gy Agency, National Press Bldg., 
ington, D. 
Mesty' s Investors ) 65 Broadway, New York, 


Poor’s Pub. Co., 90 Broad St., New York, N. Y. 
a. ~ % —— Co., Inc., 345 Hudson, New 
ork, N. Y. 


STORAGE FILES 


ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 


<< ‘en Co., 401 N. Broad St., Philadelphia, 


Ivan Allen Marshall Co., Atlanta, 

American Fibre-Velope Mfg. = Sa5 N. 63rd St., 
Philadelphia, Pa. 

Ames Safety Envelope Co., 610 Atlantic Ave., 
Boston, Mass. 

Art Metal Construction Co., Jamestown, N. Y. 

Art Steel Co. Inc., 306 E. 145th St., New York, 


We Se 
Automatic File & Index Co., 629 W. Washington, 
Chicago, Ill. 
Bankers Box Co., 536 8. Clark St., Chicago, Ill. 
Bank Products Co., 174 5th Ave., New York, N. Y. 
C. L. Barkley & Co., 517 8. Jefferson, Chicago, Il. 


Barnard Stationery Co., Geo., St. Louis, Mo. 


Beck Specialty Co. + Iowa 


Brown-Morse Co. egon, Mich. 

Canton Art Metal’ Co., 162 2 Clark Bldg., Canton, Ohio 

Corry-Jamestown Mfg. Corp., Corry, Pa 

a Co., 414 hey | St., Baltimore, Md. 
Fireproo , Youngstown, Ohio : 

Globe- Wernieke ke Con Carthage Ave., Cincinnati, Ohio 


Grand ids Loose Leaf Binder Co., 10-16 Logan, 
8. W., Grand Rapids, Mich. 
om System & Supply Co., ” 335 Canal St., New 


Invincible “Metal Furniture Co., Manitowoc, Wis. 
The Joplin Printing Co., 220 W. 3nd St., Joplin, Cs 
Kay-Dee Company, 3644 S. 36th St. he Lincoln, N 

— Printing Co., 250 W. Ohio St., ja ke 5 


Macey Co., Grand Rapids, Mich. 
Marx Stationery Co., 1023 Filbert St., Philadelphia, 


Pa. 
McBee Co., Athens, Ohio 
Metal Office Furniture Co., Grand Ra —— 4: 
Pai Products Co., 815 East a be wes 
atrick & Moise-Klinkner Co., 560 et ‘Bt, 
San Francisco, C: 
Peerless Steel Equipment Co., Unruh & Hasbrook 
Sts.. Philadelphia, Pa. 
PERFECTI = BOX CO., 4520 Fullerton Ave., 
oo 


tet PERFECTION soxes 


SIMPLIFY YOUR RECORD STORAGE 


Low in cost @ Easy to assemble @ Positive steel 


band closure @ Smooth double and triple bottoms 


PERFECTION rite for catalog and prices 
BOX CO. 4520  Fuiterten Ave., 


Chicage 
We Aise Make The “STEEL BOUND BOX” 


Pronto File Corp., 636 Broadway, New York, N. Y. 
Pembroke Co., 24 E. Broadway, Salt Lake City, Utah 
REMINGTON RAND INC., 465 Washington &t., 
Buffalo, N. Y. 
(See our advertisement on page 193) 
Reynolds & Reynolds Co., Washington and Dudley, 
ayton, Ohio 
Shaw-Walker Co., Muskegon, Mich. 
OP pen Co., 4401 2ist, Long Island City, 


Smith Printing Co., 225 E. 3rd, Willi rt, Pa. 
| Sem and ee Co., 610 W. Daget, F orth, Tex. 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 
STRAYER COIN BAG CO., New Brighton, Pa. 
Stuart-Hooper Co., 5431 Wabash Ave., Chicago, II. 
Tuttle & Bailey, Inc., New Britain, Conn. 
United States Check Book Co. .» 1309 Howard, 
Omaha, Neb. 

his - see & Equipment Co., North Tonawanda, 
Wabash Cabinet Co., Wabash, Ind. 
W. E. Watkins & Co. .» Nai leon, Ohio 
Watson Mfg. Ng 63 Taylor St., Jamestown, N. Y. 
he oe 4, Monroe, Mich. 

& Sons C ‘o., Inc., McGregor, Iowa 
Wilson Jouee Co., 3300 Franklin Blvd., Chicago, Ill 
York Safe & Lock Co., York, Pa. 


SUPPLIES, BANK AND 


OFFICE 
ABBOTT COIN ky ig CO., 143rd St. and 
Wales Ave., New York, 
(Also see our ad on page San 
ane Dane | SUPPLY CO., 205 W. Wacker Drive, 
A. Co., 321-29 W. Maryland St., Indian- 
apolis, Ind 
AMERICAN BANK SUPPLY CO., 628 N. Illinois 
St., Indianapolis, Ind. 
Anema Bindery Corp., 1325 Maple St., Detroit, 
ic 





TRANSFER FILE BOX HEADQUARTERS 


Equipped to serve you—130 stock sizes 


Sliding-Drawer, Color Green 


Style ee Drawer 
DD—Metal Front Drawer 


. Hinged Lid 
Style C—Tan 


Also Coin Boxes—Coin Wrappers—Bill Straps 
All style Bags and Wallets 


STRAYER COIN BAG CO. ( 


April, 1938 


Since 1014) New Brighton, Pa. 


Ames Safety Envelope Co., 610 Atlantic Ave., 
Boston, Mass. 
Art Metal Construction Co., Jamestown, N. Y. 
Barnard Stationery Co., Geo., St. Louis, Mo. 
BICKETT CO., L. M., Watertown, Wis. 
(See our advertisement on page 238) 
Boorum & Pease Co., 84 Hudson, Brooklyn, N. Y. 
Brown-Morse Co., Muskegon, Mich. 


Burroughs Adding Machine Co., 6071 Second Ave., 
Detroit, Mich. 
J. W. Cockrum Printing Co., Oakland oe; Ind. 
Congress Ptng. +. Litho. Co., 1265 W. 2nd S&t., 
Cleveland, Ohio 
Cone Mfg. Co., N. W. Terminal, Minneapolis, 
inn. 


CURTIS 1000, INC., 1000 University Ave., St. Paul, 


Denzer Co., C. F., Sandusky, Ohio 
DOUBLEDAY BROS & CO., 241 E. Michigan Ave., 
Kalamazoo, Mich. 


Falconer Co., 414 Water St., Baltimore, Md. 

Globe-Wernicke Co., Cincinnati, Ohio 

Chas. R. Hadley Co., 330 N. Los Angeles St., Los 
Angeles, Calif. 

Handy-Roll Co., 1245 34th Ave., Oakland, Calif. 

Hammond Printi Co., Fremont, Neb. 

Herald Printery, Inc., 326 East Kentucky, Louis- 


le, Ky. 
Haves Corporation, 911 W. Jackson Blvd., Chicago, 
C. 8, Hutson & Co., 555 San Pedro, Los Angeles, 


International Business Machines Corp., 590 Madison 
Ave., New York, N. Y. 
15th Ave., 


The Irwin-Hodson Co. ., 4389 N. W. 
Portland, Ore. 

haige Tempects Litho. Co., 2940 Benton, St. Louis, 

The Joplin Printing Co., 220 W. 2nd St., Joplin, Mo. 

Kansas Bank Note Co., "Fredonia, —; 


Kennedy Printing Co., Fredonia, K: 
—— Envelope Co., 427 Moyer St., Philadelphia, 


Lefebure Corp., 3117 First Ave. 8. E., Cedar Rapids, 
ows 
LEVEY PRINTING CO., 250 W. Ohio St., Indian- 
a 
( our advertisement on page 226) 


The Macey Co., Grand Rapids, Mich 
- ~ Stationery Co, 1023 Filbert St, Philadelphia, 


Wm. Mann Co., 21_N. 5th St., Philadelphia, Pa. 
A. E. Martell Co., Keene, N. 
National Blank Book Co., Riverside, Holyoke, 


Mass. 
Northern Lithographing Co., 1250 W. Van Buren St., 
Chicago, Ill. 


ABBOTT COIN 
COUNTER COMPANY 


Established 1911 


BANK SUPPLIES 


BAGS, COTTON COIN AND CURRENCY. 
™ ‘Leather, Bond, Mail, M: 
“CUSTOMERS DRAW STRING. 

BAGS, NIGHT DEPOSITORY. 

BILL STRAPS. 

Boxes, Steel Bill, Cash, Check Stub, Coin. 

Coin Pasteboard. 


“ — Security, Steel. 
Cabinets, Wrasped Coin Steel. 
Check Cancellers. 

“Boxes, Steel. 

Coin Assorters. 

be es, Pasteboard and St: 

COIN COUNTING MACHINES. 
COIN ENVELOPES. 
we Trays. 


COIN WRAPPERS, FLAT. 

COIN WRAPPERS, TUBULAR. 
COIN WRAPPERS, WINDOW. 
COIN STACKERS. 


Mailing Tags, Linen. 


Trays Drawer. 
“ — Trucks. 


Note Cases, Steel 

Racks, Bill Strap, ‘Currency. 
“ — Coin Wrapper. 

Rubber Bands. 

SEAL PRESSES BAG. 


SEALS, LEAD COIN BAG. 
SHIPPING TAGS, LINEN. 


Signs, Brass. 
Trays, Adding Machine. 
« n and Check. 


VAULT L LADDERS, STEPS. 
UNITS FOR COINS. 


ABBOTT COIN COUNTER COMPANY 
143rd Street and Wales Avenue, New York, N. Y. 
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Pittsburgh Typewriter & Supply Co., 339 5th Ave., 
Pittsburgh, Pa. 
Polar Mfg. Co., 401 N. Broad, Philadelphia, Pa. 
Procter Co., Fred, 324 E. 9th St., Cincinnati, Ohio 

Reynolds & Reynolds Co., Dayton, Ohio 

REMINGTON RAND INC., 465 Washington St. 
Buffalo, N. Y. 
(See our advertisement on page 193) 

go og & Ptng. Co., 2342 E. 9th St., Cleve- 
an , 

Richmond & Backus Co., Detroit, Mich. 

as & Co. Inc., 37-43 W. 26th St., New York, 


Safford Stamp were, 205 W. Madison, Chicago, Ill. 

Sanford Ink Co., W. Congress and South Peoria, 
Chicago, Ill. 

cam I Lithographing Co., 318 N. 2nd St., St. 

uis, Mo. 

Sebastian & Co., 224 N. Desplaines, Chicago, Ill. 

Shaw-Walker Co. » Muskegon, Mich 

The Shelby Salesbook Co., Shelby, Ohio 

Smead Mfg. Co., 309 2nd St., Hastangs, Minn 

Oscar T. Smith & Son Co. fi 407 E. Saratoga, . Balti- 
more, Md. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 


STRAYER COIN BAG CO., New Brighton, Pa. 
eee Co., 5431 S. Wabash Ave., Chicago, 


THE TODD COMPANY, INC., 1185 University 
Ave., Rochester, N. Y. 

Tucker & * tome Mfg. Co., 302 8S. State St., Indianap- 
olis, 8 


Arthur Thompson & Co., 109 Market Place, Balti- 
more, 


Md. 
Universal Check Cover Co., 320 W. Pleasant, Spring- 


field, Ohio 
United 43 Check Book Co., 1309 Howard, 
maha, N: 
— z “Equipment Co., North Tonawanda, 
Weis Mfg. Co., Monroe, Mich. 


Watt & Gillogly, Inc., 105 S. Dearborn, Chicago, Ill. 
J. F. Widman & Sons Co., McGrego, lowa 
Wilson-Jones Co., wed Franklin B vd., Chicago, Ill. 
Yawman & Erbe M fg. Co., Rochester, N. Y. 
Zimmerman Bros. & Co., 4020 Michigan, Chicago, Ill. 


TABLE AND FLOOR LAMPS 
FARIES MFG. CO., Decatur, Ill. 


TEAR GAS 


DIEBOLD SAFE & LOCK CO., Canton, Ohio 
(See our advertisement on back cover) 


as Laboratories, Inc., 185 4lst St. Pittsburgh, 


a. 
Lake Erie Chemical Co., Cleveland, Ohio 
O. B. McCLINTOCK CO., Minneapolis, Minn. 


TELLERS—BOOKKEEPERS 
INTERCOMMUNICATION 


SYSTEMS 


TELAUTOGRAPH CORPORATION, 16 West Gist 
St., New York, N. Y. 
(See our advertisement on page 198) 


THERMOMETERS, GIANT 


ELECTRICAL, ADVERTISING 
O. B. McCLINTOCK CO., Minneapolis, Minn. 


TIME AND DELAYED 
TIME LOCKS 


Cramer Safe & Office Equip. Co., 1417 McGee, 
Kansas City, Mo. 


DIEBOLD SAFE & LOCK CO., Canton, Ohio 
(See our advertisement on back cover) 


3 -Marvin Safe Co., Grand Blvd., Hamil- 
ton, O 
ry Steel Safe Co., 1672 Oakwood Ave., Toledo, 


Ohi 
Mosler Lock Co., 3rd and ~~: Covington, Ky. 
Mosler Safe Co., Hamilton, Ohi 
Mesrie le & Lock Co., 114 Third Ave., Seattle, 


Yale & Towne Mfg. Co., Stamford, Conn. 
York Safe & Lock Co., York, Pa 


TRAVELERS CHECKS 


—_— Express Co., 65 Broadway, New York, 


7 OF AMERICA NAT. TR. & SVGS. ASSN., 
San Francisco, Calif. 


Mellon National Bank, Pittsburgh, Pa. 
TYPEWRITER RIBBONS 
See Carbon Paper and Inked Ribbons 


TYPEWRITERS, STANDARD 
AND NOISELESS 


International Business Machines Corp., 590 Madison 


Ave., New York, N. Y 
peated BAND, INC., 465 Washington &t., 


Buffalo, N 
254 


UNDERWOOD now 
offers Business 





the New 
UNDERWOOD 


MASTER 
Typewriter 


With this crowning achieve- 
ment of the typewriter leader 
of the world UNDERWoop con- 
tinues to lead the field . . . the 
typewriter that defies tradition 
in its design and challenges all 
machines to match its perform- 
ance. 


The new Underwood Master has 
Dual Touch Tuning. Instead 
of single adjustment for touch, 
the Underwood Master offers 
one that permits individual 
tuning of each key to the fin- 
gertips; the other, keyboard 
controlled, varies the tension of 
all keys at the will of the oper- 
ator. The completely sealed 
back, providing maximum pro- 
tection against dirt, assures even 
quieter operation. 


& 
Typewriter Division 
UNDERWOOD ELLIOTT FISHER COMPANY 


Typewriters - Accounting Machines - Adding 
Machines - Carbon Paper - Ribbon and other 
Supplies « One Park Ave., New York, N. Y. 


Sales and Service Everywhere 


Underwood Elliott Fisher 
Speeds the World’s Business 
WORLD’S LARGEST 
MANUFACTURER 
OF TYPEWRITERS 





Royal Zypewdte Co., 2 Park Ave., New York, N.Y. 
L. KY a th & Corona Typewriters, Inc., Syracuse, 


UNDERWOOD magoee FISHER CO., 1 Park 
Ave., New York, N. Y. 

WOODSTOCK TYPEWRITER CO., 6 N. Michigan 
Ave., Chicago, Ill. 


VAULTS 


Bank Vault pengestion Co., 1809 Callow Hill St., 
Philadelphia, 
Cramer Safe & Office Equip. Co., 1417 McGee, 
Kansas City, Mo. 
DIEBOLD SAFE & LOCKE CO., Canton, Ohio 
(See our advertisement on back cover) 
Gross-Feibel Co., Fair and Elm, Hillsboro, Ohio 
Herring-Hall- Marvin Safe Co., Hamilton, Ohio 
Hollar Co., Packard Bldg., Philadelphia, Pa. 
Mosler Safe Co., Hamilton, Ohi 
— = & Lock Co., 114 Third Ave. S., Seattle, 


a ~e RAND INC., 465 Washington &t., 
lo, N. 
(See our advertisement on page 193) 


a Grip Steel Co., 2341 Carnegie Ave., Cleveland, 
° 
York Safe & Lock Co., York, Pa. 


VAULT ALARMS 


See Alarms, Bank Vault 
See Burglar Alarms 


VAULT EQUIPMENT 


ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 


Ales _ Stamp Co., 354 Broadway, New York, 


AMERICAN DISTRICT TELEGRAPH CO. (A. D. 
x _— Service), 155 Sixth Ave., New York, 
Angle Steel Stool Co., Plainwell, Mich, 
Art Metal Products Co., 514 8. Green, Chicago, II. 
Art Metal Construction Co., Jamestown, N. Y. 
Automatic File & Index Co., 629 W. Washington, 
Chicago, Ill. 
Bank Products Co., 174 5th Ave., New York, N. Y 
Bank Vault Ins eae Co., 1809 Callow Hill 8t. 
Philadelphia 
Brown-Morse bo... Muskegon, Mich. 
Canton Art Metal’ Co., 162 —. Bldg., Canton, Ohio 
Corry-Jamestown Mfg. Corp., Corry, Pa. 
Cramer Safe & Office Equip. Co., 1417 McGee, 
Kansas City, Mo. 
J. L. Davidson Co., 6670 Lexington Ave., Los 
Angeles, Calif 
DIEBOLD SAFE & LOCK CO., Canton, Ohio 
(See our advertisement on back cover) 
Flour City Ornamental Iron Co., 27th Ave. and 
27th St., Minneapolis, Minn. 
General Fireproofing Co., Youngstown, Ohio 
Globe-Wernicke Co., Cincinnati, Ohio 
Gross-Feibel Co., Fair and Elm, Hillsboro, Ohio 
Herring-Hall-Marvin Safe Co., bn ne Ohio 
Invincible Metal Furniture Co., Manitowoc, Wis 
Jamestown Metal ne Co. Inc., 1088 Allen, 
Jamestown, N. 
—— Corp., S117 First Ave. 8. E., Cedar Rapids, 
Mount & Robertson, Inc., 11 Frankfort St., New 


York, N. Y. 
p Homies. Ohio 


Mosler Safe Company, 
ee — & Lock , 114 Third Ave. So., Seattle, 


Peerless Steel sw Co., Unruh & Hasbrook Sts., 
Philadelphia, 
Pronto File Corp., 636 Broadway, New York, N. Y. 
REMINGTON RAND INC., 465 Washington St., 
k& Buffalo, N. Y. 
(See our advertisement on page 193) 


Security Steel Equi ipenent Corp, A Avenel, 
ich 


Shaw-Walker Co. 
Stafford-Lowdon Co., = "Deget,, Ft. Worth, Tex. 
6 8. Los Angeles St., Los 


Thayer TelKee Corp. * 
Angeles, Calif. 

Watson Mfg. Co.. 63 Taylor St.. Jamestown, N. Y. 

Yawman & Erbe Mfg. Co., Rochester, N. Y. 

York Safe & Lock Co, York, Pa. 


VAULT VENTILATORS 


AMERICAN DISTRICT TELEGRAPH CoO. (A. D. 
s _ Service), 155 Sixth Ave., New York, 


DIEBOLD SAFE & LOCKE CO., Canton, Ohio 
(See our advertisement on back cover) 

Herring Hall Marvin Safe Co., Grand Blvd., Hamil- 
ton, Ohio 

O. B. McCLINTOCK CO., Minneapolis, Minn. 

Mosler Safe Co., Hamilton, Ohio 

Yale & Towne Mfg. Co., Stamford, Conn. 

York Safe & Lock Co., York, Pa. 


VENETIAN BLINDS 


Athey Co., 6035 W. 65th S8t., ~—_ 

Bost wick-Goodell Co., Garfield ai 
walk, Ohio 

Burlington Venetian Blind Co., Burlington, Vt. 

Kane Mfg. Corp., Kane, Pa. 

MACKIN VENETIAN BLIND CO., Kankakee, Ill. 

Southern Venetian Blind Co., 1727 N. W. 28th St., 
Miami, Fla. 


o, Ill. 
jollerson, Nor- 
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Western Venetian Blind Co., 


po) SD & se et 2 


General Office, 2700 
Long Beach Ave., Los Angeles, Calif. 
3.a. _ CORP., 1841 Broadway, New York, 


“VISIBLE RECORDS 


Acme Card System Co., 8 S. Michigan Ave., Chicago 


Adams, Groesbeck, Mirabella Co., 70 Gold St. 
New York, N. 

8. G. Adams Co., 412 N. 6th St., St. Louis, Mo. 

Ivan Allen Marshall Co., Atlanta Ga. 

Amberg File & Index Co. 1400 Fulton, Chicago, Ill. 

Automatic File & Index "Co., 629 W. Washington, 
Chicago, Ill. 

Banco Corp. Ltd., 836 Montgomery, San Francisco, 
Cc 


Boorum & Pease Co., 84 Hudson Ave., Brooklyn, 


Henry Conolly Co., 39 Clarissa St., Rochester, N. Y. 
Cue 1000, Inc., 1000 University Ave., St. Paul, 
inn. 
DIEBOLD SAFE & LOCK CO., Canton, Ohio 
(See our advertisement on back cover) 


Doubleday Bros, & Co., 241 E. Michigan Ave., 
Kalamazoo, Mich. : 

Falconer Co., 414 Water, Baltimore, Mad. 

General Fireproofing Co., Youngstown, Ohio 

Globe-W ernicke Co., Carthage Ave., Cincinnati, Ohio 

Grand Rapids Loose Leaf Binder Co., 10-16 Logan 
8. we rand Rapids, Mich. 

Chas. R. Hadle ©., 330 N. Los Angeles St., Los 
Angeles, Calif. 

Sr & Co., 555 San Pedro, Los Angeles, 


Lefebure Corp., 3117 First Ave., 8. E., Cedar 
Rapids, lowa 

A. J. Lloyd Co., 210 8. Ly wer St., Chicago, Ill. 

Marx Stationery Co., 1023 Filbert St., "Philadelphia, 


Pa 
McBee Co., Athens, Ohio 
National Blank Book Co., Riverside, Holyoke, Mass. 
Postindex Co., Div. of Art Metal Construction Co., 
Jamestown, 'N. Y. 


REMINGTON RAND INC., 465 Washington 8t., 
Buffalo, N. Y. 
(See our advertisement on page 193) 


Ross-Gould Co., 309 ", 10th St., St. Louis, Mo. 
Sebastian & Co. 224 N. Des laines, Chicago, Ill 
Shaw-Walker Co., Muskegon, Mich. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 
Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, 


Texas 

United States Check Book Co., 1309 Howard, 
Omaha, Neb. 

Viger J Safe & Equipment Co., North Tonawanda, 


Visible Records Equipment Co., 1432 Altgeld, 


Chicago, Ill. 
J. FP. Witmman & Sons Co., Inc., McGregor, Iowa 
Wilson-Jones Co., 3300 Franklin Blvd., Chicago, Ill. 
Wilson Memindex Co., 163 St. Paul, Rochester, N. Y. 
Yawman & Erbe Mfg. Co., Rochester, N. Y. 


WATCHMAN REPORTING 


SYSTEMS 


AMERICAN DISTRICT TELEGRAPH CO. (A. D. 
‘ Service), 155 Sixth Ave., New York, 


WINDOW AND LOBBY 
DISPLAYS 


ADVERTISING DISPLAYS, INC., 1129 Banklick, 
Covington, Ky. 


The Bankette Co., Inc., 136 Federal St., Boston, 
Mass. 


BANTHRICO, INC., 560 W. Lake St., Chicago, Il. 
2 Bros. Co., 1600 N. Clinton Ave., Rochester, 


Chicago Thrift Co., 1215 Washington Blvd., Chicago, 


The Davis Bulletin Co. Inc., 12 Lock, Buffalo, N. Y. 
5 Fpote News Service, Inc., 207 W. 25th, 
or! 


ELLIOTT canes CO., INC., 219 E. 44th St., 
New York, N. Y. 


Wiggaelal Displays, Inc., 360 E. Grand Ave., Chicago, 

C. Franklin Hawk gy Advertising, 33 Public 
Square, Cleveland, O 

lie Paint Poster Goo 236 Lincoln Ave., Chicago, 


National Studios, Inc., 226 W 56th, New York, N. Y. 
STEPHENS DISPLAY SERVICE, 412 Loeb Arcade, 
Minn . Minn. 


Action Displays 
WiTH 
ATTENTION VALUE 


4 DRAMATIC INTEREST 
AND 


A SELLING PUNCH 


Write for Details 

Stephens Display Service "Minnesece” 

Window Display Co., P. O. Box 122, Riverside 
Conn. 
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write me and I wilt find out 

66 years of publishing 
jor hanks enables Rand 
MeNally & Co. to be in 


potilion lo dewe your every 
need. Dala is 






















(the Bankers Secretary) 





























Index to Advertisers 


A 
Abbott Coin Counter Co.. . ; 
American District Telegraph Co. 
American Perforator Co. ‘ 
Automatic Recording Safe Co. 

B 
Bank of America N. T. & S. A., San Francisco 
Bankers Utilities Co., Inc. 
Banthrico Inc. 
Bickett Co.,L. M.. . 
Brandt Automatic Cashier Co.. he 
Brinkerhoff Brass-Bronze Works, Inc. 

Cc 
Chase National Bank, New York 
Chicago Journal of Commerce. . 
Christmas Club, A Corporation 
City National Bank & Tr. Co., Chicago. 
Cont. Ill. Nat. B. & T. Co., Chicago ae 
Curtis 1000, Inc. 


Diebold Safe & Lock Co. . 

Do/More Chair Co. 

Downey Co., C. L. ae 
E 

Employers Mutual Liability Ins. Co. . 
F 

Fairbanks, Morse & Co. .. . 

First National Bank, Chicago . 


General Electric Co 
General Fireproofing Co. . 


Halsey, Stuart & Co... . 
Harter Corp. : 

Heco Envelope Co. 
Howard Paper Co. . 


Jasper Chair Co. 
Johnson Fare Box Co. 


Kerr Pen Co., W. K.. . . 
Klopp Engineering Co. . 


LaMonte & Son, Geo. 
Levey Printing Co. 


Martell Co., A. E 
McClintock Co., 0. B. . 
Montross & Clarke Co., Inc. 


National Bank of Detroit. ...... 
National Cash Register Co. . 


Perfection Box Co. . 
Philadelphia National Bank . 


Rand M°Nally & Co 
Rawson & Evans Co. 
Recordak Corp. . , 
Remington Rand Inc. 


Spurgin Mfg. Co. ‘ 
Stephens Display Service : 

St. Louis Bank Bldg. & manel Co.. 
Strayer Coin Bag Co... . . . 
Sturgis Posture Chair Co. . 


Tablet & Ticket Co 
Telautograph Corp. 
Travelers Insurance Co. 


Underwood Elliott Fisher Co. . . 


Woodstock Typewriter Co. . 
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Helpful Ideas For The 
Purchasing Officer 


* The training expense of a new 
employee is not the only expense; 
the extra work caused by errors 
usually costs more than the train- 
ing. 


* A great deal of time may be saved 
for employees by the purchasing of- 
ficer making a special study of the 
wires that connect machines with 
electric outlets. A wire that is too 
long often becomes a nuisance when 
the machine is moved, and causes 
delay in the work of the operator. 
One that is too short may be fre- 
quently pulled out. 


* An adding machine in each tell- 
er’s cage is used many times a day 
for proving deposits, for listing 
checks on the journal sheet, to secure 
a quick total on currency, to bal- 
ance cash from the relief teller, and 
to balance cash at the close of the 
day. 


* The purchasing officer of a large 
city bank recently said, “I have a 
number of items to buy each month, 
about which I never heard before, 
so I try to make friends among men 
in many lines of industry, so that I 
am usually able to call a friend who 
does know about the product I have 
to buy.” 


* It is always a problem to decide 
whether to fit the machine to the 
operator, or to try to fit the operator 
to the machine. 


* It is no safer to allow everyone 
to help himself to supplies in the 
stock room than it is to allow every- 
one to help himself to letters in the 
files. 


* A Wisconsin purchasing officer 
says, “I can always tell the good 
housekeepers among our machine 
operators; their machines need fewer 
repairs.” 


* A Kentucky purchasing officer 
states that he believes it is wise to 
have a regular day, about once in 
two months, for the changing of all 
ribbons on ribbon-using machines. 


* One large city bank has found 
that it paid not only to air condition 
the bank, but also to air condition 
the storage warehouse in which its 
archives are kept. 
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® Mr. Oakley presents a complete description of his 
bank’s experiences with National equipment: 

“We have been using your National Posting Ma- 
chines in both our Savings and Commercial Depart- 
ments practically since the opening of our bank in 1934. 

“With reference to our Savings Department, the 
writer has had some experience with tellers’ defalca- 


tions where the old hand-posting system was employed, 
and it is a source of considerable comfort to know now 
that the record in the depositor’s pass-book and the 


 bank’s record are identical. 


“We are satisfied that our Nationals enable us to 
render excellent service to our depositors. And because 
the bank’s ledger record is posted simultaneously with 
the customer’s pass-book, we believe that its use is more 
economical than any other system. 

“Your National Commercial Posting Machines, 
which are used in our Commercial Department, have 
more than come up to our expectations. Their use 
enables us to accumulate daily all the information 
required in the analysis of our accounts. A recapitula- 
tion of this information is made and the service charge 
debits are posted to the accounts of our customers on 
the last day of the month, thereby including such 
charges in the month to which they are applicable. 
Our bookkeepers feel that the rapid and easy action 


of your machines enables them to complete a larger 
volume of work with a minimum expenditure of effort.” 

Our local representative will show you how a 
National System permits “a larger volume of work with 
a minimum expenditure of effort.” Get in touch with 
him today. Or write us direct. 
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FOR COMMERCIAL ACCOUNTS —Ledger Safes FOR BOOKS and BOUND RECORDS— FOR SAVINGS ACCOUNTS —Electric 8 
speed operations, reduce fatigue, protect ledgers at Complete lines. of |, 2 and 4-hour safes. Safes house and protect ledger and signatur 
point of action. Receding Door Safes save valuable space. Junior model available. 
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FOR PREVENTING UNJUST SAFE DEPOSIT FOR GREATER SECURITY—Future Expansion, FOR COMPLETE HOLDUP PROTECT 
CLAIMS—Fool-proof operation of vault with Profitable Operation—Modern vaults, doors and complete line of equipment for protect 
sealed key, key changing locks. equipment. Hollow metal doors and trim. tems of handling counter cash and res 
a Ss 
H ., 








purchasing, payroll and other records—visible —convenient, time saving Reference Panels, pository saves depositors’ and tellers 
record systems. in wall, table and rotary racks. a new banking service the public | 


FOR VISUAL CONTROL of trust, real estate, | FOR VISUAL INDEXING and followup systems | FOR LOBBY CONGESTION—The Rus) 


ER Or BANK SYSTEMS AND PROTECTION DIVISION OF 
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